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Temasek Seeks Tie-ups to 
Deploy $5b/year in India 

Bloomberg 

Singapore's Temasek Holdings 
Pte is looking for strategic part­
ners as it seeks to deploy betwe­

en $3 billion to $5 billion a year in In­
dia, betting that the country can be· 
come a top driver for growth. 
The state investor is planning to hi· 

re another four to five investment 
professionals, bringing its India te· 
am to more than 20 people, Tomasek 
IndiaheadRaviLambahsaidinanin­
terview. Lamba h is also the head of 
investment group. 
The firm could commit as much as 

$10 billion to the country in three ye­
ars, and the deployment could be thro­
ugh a mix of partnerships and more 
capital in public equities, he said. 
Temasek has been ramping up in­

vestments in India in the last five or 
six years, buoyed by the performance 
of its own portfolio, attractive de· 
mographics and increasingly deeper 
capital markets. The firm is doubling 
its investment rate annually in the 
countrY, targeting banks, financial 
operations, health-care, industrials, 
technology and consun1er sectors, 
said Lambah. It's also looking at de­
carbonisation and energy transition 
opportunities. 

"A decade ago, could we take a $1 bil· 
lion-plus pos ition in a listed bank in 
India? I think it would have been har­
de1;" Lam bah said in an interview in 
Mumbai. "Nowwecando itovermul­
tiple companies, including banks." 
About 60% of Temasek's invest-
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Subsidised Tomato 
to Cost ~70 per kg 
New Delhi: The Union go­
vernment has reduced pri­
cesof subsidised tomatoes to 
, 10 per kg from Thursday 
from <'80 per kg now to provi­
de relief to common man 
from high reta i I prices. 
The Centre is selling tomato­

es to people ata subsidised ra­
te of <'80akginDelhi-NCRand 
some other key cities through 
the National Cooperative Con­
s umers' Federation of India 
(NCCF) and NAFED. 
The all-India average retail 

prices of tomatoes is ruling 
at nearly n20 per kg, altho· 
ugh the key kitchen item is 
selling as high as <'245 per kg 
at some places. In the natio­
nal capital, the rate has come 
down to <'120 per kg. 
The tomatoes procured by 

the NCCF and NAFED had 
been retailed, initiallY, at <'90 
per kg and then reduced to 
<'80 per kg from July 16, it ad­
ded. - PTI 

ments are direct stakes, largely in fi. 
nancia l services. The rest are mostly 
indirect exposure to underlying com­
panies l ike Bharti Airtel Ltd. th.ro­
ugh its investment in Singapore Tele• 
communications Ltd., and Vistara 
through the investment in Singapore 
Airlines Ltd., according to Lam bah . 
"We like financial services especial. 

ly banks because they're a good proxy 
toeconomicgrowth," Lambahsaid. 
Temasek holds shares in pu blicly 

traded ICICI Bank Ltd., according 
to data compiled by Bloomberg. 
The $284 billion money manager has 

-Temasekhas 
been ramping 
up Investments 
in India in the 
last five or six 
years, buoyed 
bythe 
performance 
of its portfolio 

identified four invest­
ment themes for the 
decade: the future of 
consumption, sustai­
nable living, longer Ii• 
fespans and digitiza­
tion. "India is 
amongst the few co­
untries where we fo­
und opportunities 
that fi t all the four the­
mes," Lan1bah said. 
The firm is bullish on 

India because of the increasing sa­
vings rate, an improvement in govern­
ment stability and policy consistency. 
Southeast Asia has a lot of potenti­

al, but is "a harder place" because the 
countries are all d ifferent, Lambah 
said. "The key question comes down 
to investible opportunities really as 
against the country's potential." 
Temasek remains committed to 

China, though big, winning bets on 
companies like Alibaba Group Hol­
ding are becoming scarce. 

sesa goa 

SUSTAINABLE&.. RESPONSIBLE 
DEVELOPMENT 

CHANNEL PARTNER FOR 
PIG IRON SALE 

SESA GHOR, 20 EDC COMPLEX, 
PATTO, PANAJI, GOA - 403001 

RESETTLEMENT AND REGENERATION PROJECT 

New Dharavi will Produce Many 
Millionaires, No Slumdogs: Adani 
In an open letter, 
Gautam Adani says 
mega project will aim 
for 'comprehensive and 
holistic redevelopment' 

Our Bureau 

Mumbai: Adani Group chai rman 
Gautam Adani said he intends to 
not only transform Mumba i's 
Dharavi into a modern city centre 
but also preserve and promote the 
local micro enterprises and small 
industries. The Adani Group has 
recently been awarded the ambi­
tious project to redevelop 645 acres 
of Dharavi . one of Asia's largest 
urban slum clusters in the heart 
of Mumbai city. 
In an open letter on WednesdaY, 

Adani maintained that the trans­
formation of Dharavi is arguably 
one of the world's largest urban re­
settlement and regeneration pro­
jects which will touch more than a 
million lives. "Rehabilitation en• 
ta ils the resettlement of not only 
the residential units but also of di­
verse establishments of various 
sizes and scales dealing with tra-

ding, shopping a nd other business 
transactions. The entire ecosphe­
re and business fabric of d iverse 
and distinct trades thriving in 
Dharavi will be rehabilitated and 
rehoused," he said. 
"I intend to transform Dharavi 

into a modern city hub by looking 
at ways and means to s upport and 
strengthen existing micro enter­
pr ises and small industries and by 
promotingnewagejobswithaspe­
cial focus on youth and women," 
he wrote. 
Sectoral experts and civil society 

will be involved and rehabilita­
tion of livelihoods could involve a 
combination of training centres 
focused on upskilling, common fa. 
cil ity centres for product-based 
and service-based entrepreneurs­
hip models, R&D centres, data 
centres and MSME helpdesks, 

EXPRESSION OF INTEREST 

Channel Partner to Unlock value & realize the true 
potential for Pig Iron sale in Punjab & Delhi/NCR 

among other things. The project 
could also look at the creation of 
organised and systemic market­
places in line with the Open Net· 
work for Digital Commerce 
(ONDC). 

Adani said the redevelopment of 
Dharavi was a w1ique project in a 
league of its own and will aim for 
"comprehensive and holist ic rede• 
velopment as it caters to the hou­
sing and rehabilitation needs of 
both eligible a nd ineligible resi ­
dents". 

Adani's note comes a day after 
the Bombay High Court allowed 
Dubai-based Seclink Technology 
Corporation to challenge the go­
vernment resolution to award the 
Dharavi slum redevelopment pro­
ject to the Adani Group. The go­
vernment resolution was made 
last Thursday. 
In the letter, Gautam Adani ad­

ded that redevelopment plans will 
include amenities like gas, water, 
electricitY, sanitation and draina­
ge, healthcare and recreational fa. 
cilities, and open spaces, as well as 
a world-class hospital a nd a scho­
ol. "God willing, the likes of Dan­
ny Boyle will discover that the new 
Dharavi is producing millionaires 
without the s lumdog prefix," he 
wrote, referring to the acclaimed 
2008 film Slumdog Millionaire set 
in Dharavi and directed by Boyle. 

Vedanta Limited. a subsidiary of Vedanta Resources Limited, is one of the world's 
leading Oil &. Gos ond Metals companies with significant operations In Oil S. Gos, Zinc. 
Lead, Silver, Copper, Iron Ore. Steel, and Aluminum 6. Power across India, South Africa, 
Namibia. and Australia. 

value Added Business, Vedanta limited is the largest merchant Pig iron player in the 
country with 1 MTPA production capacity along with state of the ort patented coke 
making technology and waste heot recovery power plants. VAB with its ambitious 
growt h pion is looking out for a channel partner to reach a ll our privileged customers 
in Punjab o. Delhi/NCR region. 

Vedanta limited hereby invites Expression of Interest (EOI) from reputed Channel 
Partners for Sole of Pig Iron In Punjab&. Delhi/NCR region. 

Eligibility Criteria: 
•Relevant experience in Soles of Pig Iron 
•Proven Track Record of customer service excellence 
•Financial Strength bosed on CP's previous 3yrs of performance including tum over, 
profitability Etc. 
•Existing Channel Finance partner 6. available credit lines from banking partners 

Interested parties may send their EOI along with their company profile. cl ient list 6. 
other suitable credentials to sesoPlglronTender@>vedonto.co.ln by 26.07.2023 

Join the 
EcoRevolution 
Switch to eco-friend ly 
and economical printing 
at home and at work. 

POWERED BY 

As Arhar Gets Pricier, 
Govt Pushes Chana Dal 

Jayashree.Bhosale 
@timesgrou p.com 

Pune: As the prices of the more 
popular arhar dal shoot up, the 
government wants you to eat at 
least a fistful of chana dal every 
day. Chanaandaalu (potato)to­
gethercanhelpcooknutritious 
mealsonall365 days of tlleyea1; 
says consumer affairs minister 
Piyush Goyal in a promotional 
video, where he has appealed to 
all Indians to increase the con­
sumption of chana dal. 

In the video, Goyal lists out 
the nutritional benefits of cha­
na, or chickpea, and the tradi• 
tional recipes like dhokla and 
litti cl1okha that are made 

using whole chana, chana dal 
and its flour. An animation vi­
deo of the ministry adv ises In­
dians to eat one fistful of chana 
every day to stay healthy. 

Despite various price regula­
tion measw-es, the prices of ar­
har dal continue to rule betwe­
en '180 and '200 a kg. This has 
led the government to promote 
consumption of chana dal, 
which is much cheaper and is 
available in abundance. Ahead 
of the festival season, when de­
mand for vegetarian food incre­
ases due to various Hindu festi­
vals, the Ministry of Consumer 
Affa irs has sta1ied distribu­
tionof chanaatasubsidisedra­
te of <'60/ kg this week, under 
the brand name Bharat Dal. 

HAVELLS INDIA LIMITED 
Regd. Off: 904, 91h Floor, Surya Kiran Building, K.G. Marg, Connaughl Place, New 
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HAVELLS 

EPSON 

Low power 
consumption* 

Less e-waste* 

Low printing cost* 

HEA~FREETECHNOLOGY 

Epson EcoTank Printers 

Call 96542 35083, 99580 71047 for more information 

*To know more, 
visit epson.co.in/EcoTank 

Scan to 
browse 
products 

'Source: IDC Asia Pacific Har<lcopy Pefiphefal Tracker cY2022. Volume mar1<et share of A4 Inkjet printers and MFPs. 
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