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Start Trial on Will’s Legal Validity: HC
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A single judge of the Caleutta High Court
had earlier given full authority to a panel
of three administrators — one each no-
minated by the Birla and Lodha families
and a retired judge — to take control of
the entire estate of the late Privamvada
DeviBirla, former chairperson of the MP
Birla Group, who died on July 3, 2004. The
Judge in September 2020 passed an order
directing the removal of Harsh Vardhan
Lodha as the chairman of the MP Birla
Group on the basis of a contentious con-
cept of “extended estate”.

The MP Birla Group includes the listed
flagship Birla Corporation, which has a
market capitalisation of about 10,835.42
crore; 12 hospitals, including Bombay Ho-
spital Trust and Bellevue Clinic Kolkata;
11 schools and centres of excellence, such
as South Point School and MP Birla Hig-
her Secondarv School, as well as the MP
Birla Planetarium.

On Thursday, the division bench said in
a 300-page verdict that the court can't in-
terfere with the functioning of the com-
panies, trusts and societies of the MP Bir-
la Group, thereby barring the admini-
strators from intervening in its functio-
ning. The mandate of the administrators
will now only extend to the shares owned
by the late Privamvada Devi Birla.

The division bench directed that the tri-
al in the probate petition - to establish the
will'slegal validity - should resumeat the
earliest. “There cannot be universal or
dynamic injunction,” chief justice TS 5i-
vagnanam and justice Sabyasachi Bhat-
tacharyva said in their judgment, refer-
ring to the earlier verdict. “The court co-
uld not do so simply because the testatrix
(Privamvada Devi Birla) could not her-
self have taken such anaction in law.™

Privamvada Devi Birla had bequeathed
her estate to her trusted advisor and con-

fidant, Rajendra Singh Lodha, through a
registered will dated April 18, 1999, After
her death, RS Lodha became the chair-
man of the MP Birla Group. Several mem-
bers of the extended Birla family chal-
lenged the will, commencing a legal batt-
le across various courts and judicial fo-
rums. Harsh Vardhan Lodha is the son of
RS Lodha, who died on October 3, 2008.

“In the past five vears, relentless attacks
were mounted on Harsh Lodha and certa-
in other directors and trustees of the MP
Birla Group on the basis of a convoluted
interpretation of the late Privamvada
Birla's Estate,” said Debanjan Mandal,
partner, Fox & Mandal, Lodha's legal co-
unsel. “Alongside, taking advantage of
the legal battle, rogue executives of some
trusts and societies have gone fo extreme
lengths to damage the interests, assets
and properties of these societies.”

Referring to the administrators, the jud-
ogessaid they “cannot jump steps todirect-
ly take (decisions) or pre-empt business
decisions” of entities not under their di-
rect control.

Referring to the late Privamvada Devi
Birla, the verdict said “her personal cha-
risma and influence among different
companies and their management, even
if existed during her lifetime, unfortunas-
tely went with her and cannot form a
bundle of heritable right to be part of her
estate”,

NG Khaitan, senior partner at law firm
Khaitan & Co, who is appearing for the
Birla family, said: “The division bench
has modified the order of the single judge
to a limited extent — partly in favour of
the appellant and partly in favour of the
respondent.” “Most importantly. the or-
der of the single judge restraining Harsh
Vardhan Lodha (HVL) from holding any
office in any of the entities in MP Birla
Group has not been modified by the court
and thesaildrestrainton HVL continues.™

“Further, the third member of the APL
{administrator pending litigation). who
isaretired judge of the high court, has be-
en permitted to exercise veto power for
the effective administration of the estate
in case of conflict of decision between the
two members of the APL,” said Khaitan.
“We will take further course of action af-
ter reviewing the order fully”

The division bench also said that the ad-
ministrators should bear in mind that
they are not an “adjudicating authority™
and are “merely the representative of the
estate of the deceased testatrix™.

According to people in the know;, several
attempts have been made in the past few
vears, by the panel viaa 2:1 majority, tore-
move Harsh Vardhan Lodha as director
and trustee of MP Birla Group entities.

Immediately after the death of Privam-
vada Devi Birla, six factions of the exten-
ded Birla family from whom her husband
had distanced himself, staked claims to
the estate. After vearsof legal battle, star-
ting at the Calcutta High Court, the Su-
preme Court on March 31, 2008, threw out
all challenges to the late Privamvada De-
viBirla's will from membersof theexten-
ded Birla family while imposing a fine of
250,000 for starting frivolous litigation.

The Birlas had simultaneously laun-
chedanotherattackon RS Lodha, seeking
to remove him as the executor of the esta-
te. Though a verdict of a single judge of
the Caleutta High Court in May 2006 went
against Lodha, a division bench of the
same court ruled in his favour in October
2007. The legal challenge against Lodha
actingasthe executorended in April 2008,
when the Birlas withdrew their petition
in the Supreme Court.

Lodha's death in October 2008 triggered
the beginning of a new round of legal
challenges against his son.

Qrijit. barmon i iimesgrouLoom

Taking Advantage of De-levered Balance Sheets
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A record, this was nearly four times the
past five-year average, shows data compi-
led by Bernstein Research, displaying in-
dustry’'s confidence in long-term growth.

The capex tracker index of institutional
research firm Avendus Spark shows a re-
ading of 342 in June 2023 —the highest in
more than 12 vears. The index has been
consistently rising since December 2020
— when it hit a low of 147, The index as-
signs weights to private capex announce-
ment (35%), ageregate new order (15%),
importof capital goods(10% ), and central
government capex and state capex (20%
each). Inorder to remove the impact of se-
asonality; it is computed based on a four-
quarter moving average. Further; loan
sanctions by banks to the private sector
for capex rose 80% Yo¥ to 3.5 lakh crore
in FY23 —a12-year high, shows RBI data.

Private sector capex announcements
stood at 6.2 lakh crore in the first half of
FY24, as per Avendus, 40% higher than
the last ten years’ average in the same pe-
riod.

The propensity of India Inc to invest is
upbeat, says R. Shankar Raman, Whole-
Time Director & CFO, L&T. “Pre-bid con-
sultations by potential project sponsors
and RFPs (request for proposal) floated
for some specific opportunities are indi-
cators of the private sector’s appetite for
capex. These opportunities are across so-
me specific sectors like steel, cement and
other construction materials, commerci-
al and residential real estate, data cent-
res, automobiles, airports, healthcare, in-
fra projects sponsored by private sector
concessionaires,” he said.

Accordingto L&T, orders from the priva-
te sector constituted 25% of the order bo-
ok at the end of September 2023. India
Inc's FY23 capex wasdriven by arising ca-
pacity utilisation rate and demand buoy-
ancy backed by the government’s capital
expenditure, the latter being a record.

Bharat Puri, MD of Pidilite, says the
company has invested over 1,000 crore
into 14 new manufacturing facilities over
the last three yvears. “What is better than
preparing for the next round of growth?
Our investment plans are not based on a

few gquarters of challenging business sce-
narios, and we had in fact even invested
during Covid. Businesses are all about ta-
king amedium-term view and we are bet-
ting on long-term growth,” he said.

Meher Pudumjee, chairperson of Ther-
max, said, “Our capital expenditure isac-
celerating. Much of this is driven by a
push toenhance our energy transitionca-
pabilities. The single-biggest capex is in
expanding our green solutions related to
the Build Own Operate model.”

With sentiment improving around the
growth potential of the Indian economy,
the private sector is better prepared to ta-
ke advantage of their de-levered balance
sheets while banks have improved their
capital adeguacy. The credit markets and
the capital markets are supportive to fi-
nancing growth opportunities available
to companies in select sectors. Domestic
markets continue to remain promising
while inflation, slower growth in the glo-
bal economies and geopolitical escala-
tions are the current headwinds.
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FPIs Buy Shares
Worth 3,570cr
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Other Asian stock markets
like South Korea, Tailwan,
and Indonesia gained bet-
ween 1% and 2% . In the US,
Wall Street's main indices
extended its rally on Thurs-
dayv At the time of going to
press, the Dow Jones In-
dustrial Average was up
(1.18%, the S&P 500 was up
0.23% and the Nasdag Com-
posite was up (.12%.

*“The US Fed’s indication
of more cuts in policy ra-
tes versus its earlier gui-
dance for 2024 is a positive
for all risk assets given the
decline in bond vields and
lower global cost of equi-
tv” said Sanjeev Prasad,
co-head, Kotak Institutio-
nal Equities.

Foreign portiolio inves-
tors net bought shares
worth 3,570 crore on
Thursday after pumping
39,260 crore into Indian
equities in December so far.
In November, they were bu-
vers to the tune of 29,000
crore, Domestic institu-
tions were buvers worth
553 crore on Thursday.

The Sensex and Nifty are

‘Big Push into Biosimilars’

on coursetoachieve oreven
overshoot 2024 targets set
by brokerages sooner.

Many of the 2024 yvear-end
targets are in the range of
21.500 and 22,000 on the Nif-
tv. Morgan Stanley’'s Sensex
target for December 2024 is
74.000. “The markets are in
apre-election rally which is
likely to sustain, and Sen-
sex is expected to move to
around 75,000 levels,” said
Siddhartha Khemka, Head
of Retail research, broking,
and distribution, Motilal
Oswal Financial Services.

The Sensex and Nifty have
gained over12% since Octo-
ber 26 in a near uninterrup-
ted run-up aided by a rever-
sal inthe US bond vields, ea-
sing global oil prices, and
BJP’'s strong performance
inthe recentstateelections.
However, the rally's pace
has sparked worries that
the market may be overbo-
ught and share valuations
are stretched further,

Immediately; the Niftyv co-
uld face some resistance
around the 21,300-21,400 zo-
ne but analysts said mo-
mentum is still favouring
the bulls.
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The company has also sold some stake in Syngene tofinan-
cetheacquisitionof Viatris' biosimilarassets, apersonfa-
miliar with Biocon's thinking said.

“At a mature stage of her (Mazumdar-Shaw’s) entrepre-
neurial journey, she has decided to make a big push into
biosimilars and made a heavy investment,” the person sa-
id. “The company has taken on debt. Any move to hive off
the API business will be seen as credit positive.”

Biocon dismissed ET's queries about the sale plans for
the API business. “Biocon would not like to comment on
baseless rumours and market speculation,” a company
spokesperson told ET in an emailed response.

Biocon's APl portfolio consists of ingredients that go in-
to making medicines used for treatment of diabetes, cardi-
acailments, multiple sclerosis, immune system reactions
occurring from organ transplants, and anti-cancer drugs.

The APT and generic formulations business of the com-
pany contributed about Rs 2,600 crore to its annual sales

for FY23. This was a little less

ny's total sales. “They are contemplating the move (to sell
the API business). But there have been regulatory issues
atoneof the APTmanufacturing plantsas well. Let us wait
and watch,” said a third person who has been briefed abo-

ut the company's thinking.

Freeing up
Tracks
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Hesaid completionof theentire1337
kilometre (km) Eastern Dedicated
Freight Corridor is catalysing the
development of new industrial
hubs and Gati Shakti Cargo Termi-
nals. Almost 80% of the Western De-
dicated Freight Corridor has comp-
leted too. Together these will free up
tracks for speedier passenger and
goods movement.

ZERO WAITING LIST

The Indian Railways is currently
running 10,754 daily train trips and
plans to add 3000 more to bringdown
the waiting list to zero. The national
transporter is already running 568
more trips compared with pre-CO-
VID-19 years. This enables the Rail-
wayvs to ferry 700 crore passengers
every yvear, a number which is pro-
jected to rise to 1000 crore by 2030.
“Thereneedstobea 3% increase in
the number of trips toeliminate the
issueof waitlisting in the passenger
categorv — except during peak de-
mand months — by the end of this
decade,” the minister said.

The proposed train procurement
orders will come with maintenance
contracts and conditions that man-
date them being made in India by
harnessing Railway infrastructure.

The minister said track laying was
also progressing in line with the
plan.

“We expect to close the current fi-
scal with 5300 to 6000 kms of new
tracks, which is 16 kilometres (kin)
per day. Comparably, 5243 kilomet-
res of tracks were laid in fiscal 2022-
23 (14 km perday) " he said.

twesh. mishralaiimesgroup.com

than a fourth of the compa-
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WE HELP INDIA BUILD HOMES.

THE TIMES OF INDIA
HELPS US BUILD
OUR BRAND.

SHILPI DOKANIA SHAH

DIRECTOR,

Durian Industries Ltd.

The Times of India Group has played a significant role in
shaping India's media landscape and has always been a
prominent English daily. With over 3 decades of
association with Durian it is the most effective medium
for us to reach out to our customer base that includes
seasoned home owners who are looking to acquire
aspirational products that blend aesthetics and comfort
to create a high end luxury lifestyle.

Over the years The Times of India Group has played a
critical role in our vision to create a dialogue that helps
us position our brand effectively and for customers to
relate and connect with us for an enhanced and more
immersive pre and post purchase experience.

#CountOnTOl

Ed Times Power Of Print | B Times Power Of Print | @ officialtimesofindia

For Innovations, Brand Solutions and Advertising, please contact yvour Times Response
representative or write to us at fimesrasponsea Lirmesogroun. Corm

THE TIMESOFINDIA |

CHANGE Begins Here

E-mail:

B-18, Sector-8, NOIDA, G.E. Magar, 201381 (Utiar Pradesh)
; Webaite:

I, under The Global Fund (GRATM] project:

Contact No.: +91-120-4181387
INVITATION FOR BIDDING (IFB)

SAMS on behalf of the Foundation for Innovative New Disgnostics, indis (FIND Endia) invites Bids onder
Mational Tuberculosis Elimination Programme (WNTEF), Minisiny of Healih & Family Wellare, Govi. of

Dafed: 15122023

)] WEST CENTRAL RAILWAY

E-TENDER NOTICE
E-tenderon behall of the President of
India acting through Deputy Chief
Electrical Engineer {Const), Wesl
Central Railway, Near DRM Office,
Construction Office building, Rani
Kamlapati, Bhopal (M.P.) 462024
invites from the reputed Confractors,
for the following work. Tender Mo.:
BPL/LC/T-643R. Description of work:
Balance Electrical work of power
supply arrangement to service
buildings, EL building, Cabling,
Owverhead lines, platform/FOBCOP
wiring/ lighting, quarter wiring, senvice
building wirings, modification of Power
line, Power line Crossings and other
miscellaneous work of General service
in Bina-Katni secton (phase-lll} in
connection with Bina-Katni 3rd line
project of West Central Railway
Completion period: 09 maonths,
Estimated cost in Rs.: 5,32,54,138/-,
EMD in Rs.: 4,16,500/-, Tender form
Cost: NIL, Closing time & date: At
1500 hrs on 02.01.2024. The completa
information of above E-tender is
availablie in websile IREPS
(www.ireps.gov.in) and also placed on
the nolice board of the office of
DY.CEE(C)/BPL. Tenders other than in

the form of e-bids shall not be accepied
against the above tenders
Corrigendum/amendmaent, if any, to this

Briaf Durationof | Date and Due Data for
Bid Raf. No. Description sale of bid Time of  |[submizssion and
of Goods document |Pre-bid Meeting| opening of bids
Bid Ral. Mo.: SAMSIFIND Procurement of 18122023 | 22122023 0401 r 20524
IndiaProc Cons@THIA2025] Laboratony Consumables ] a at
and Medical Supplies | 040172024 | 11.00 A M. 0300 P

publication would appear only on tha
above mentioned website and will not

The delailed Bid Documents canm be wviewed and downloadad from websiles
http: www. samsconsult.comFIND.aspx from 10:00A M. on 151272023, Sanjay Rastogl, Director, SAMS

be published elsewhere,
Dvy. CEE (C) WCR, BEhopal

W WRE A
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45 Government of Kerala
Published Tenders from

11-12-2023 10 13-12-2023

[hrectorate of Technical Education

Tender ID: 2023 DTE 630777 1 * Principal * Supply of

jector,printer etc * Closing

JLaptop computers
: 04-Jan-2024 * PAC: Rs9313370

S. E. RAILWAY - TENDER

&= Tenders are nvited by Divisional Railway
Manager {S&T), 5.E.Railway, Adra, Pin-
T23121, West Bengal for and on behalf of
President of India for the following works
Sl. No. & Tender Notice No.; Name of
the work; Tender Value ; (1) SnT_e_

Visit

https://etenders.kerala.gov.in

for more details.

Ro.No:11-13/Dec/ 2023/ PRDIN G

Tender_ADA_23_ 24 41, dated 13.12.
2023; Modification of existing Electronic
Interlacking in connection with replacemsnt
of existing TLBI by Block Proving by Axle

Counter (BPAC) using UFSBI in Bokaro
Steal City A Cabin and Bokaro Steel City

HAVELLS INDIA LIMITED

Regd. Off: 204, Sth Floor. Surya Kiran Building, K.G. Marg, Connaught Place, New

Delni-110001, Corp. OF.: QRG Towers,

{LLR.), Tel.: +81-120-3331000, Fax: +91-120-3332000, Web: www.havefts.com,
E-mail; investors@havells.com, CIN - L319000L1983PLCO16304

20, Sector 126, Expressway, Noida-201304

C Cabin section in Adra Division;
T 35,50 958/-. (2) SnT_e_ Tender ADA_
23 24 42, dated 13.12. 2023; Provision
of Doubla Visual Display Unit (VDU at
Station (Biramdih, Jhantipahari, URA &
Kustaur) with upgradaticn of El from Warm

Motice is hereby given fo the public

that the following share certificate of the

Company has been reported lost'misplaced and is not traceable. If no claim is
received by the Company within 15 days from the date of this notice, the
Company will issue duplicate share certificate(s):

Folio Name of Registerad | Certificate | Distinctive No. of
No. Shareholder No. Nos. Shares
From - To
DO02038 | ARJUN BAMSAL &7 420001 TO 8000
437000 equity shares
of Re. 1/-each

For Havells India Limited
Sd/-
Company Secretary

Moida, December 14, 2023

o

HAVELLS

MALEGAON MUNICIPAL CORPORATION, MALEGAON

Dist Nas

hik. Maharashtra State

E-Tender Notice No.WS/07/2023-24

From Date: 14 [12/2023

Malegaon Municipal Corporation Invites The
E-tender For The Work Of Water Supply Scheme For
Malegaon City Under AMRUT 2.0 ABHIYAN, Tal. Malegaon
Dist-Nashik. In The State Of Maharashtra, Cost Of The
Work Rs.122,68,38,750/ - For Details Visit Website
http//www.mahatenders.gov.in/ and Will Be Available

BHALCHANDRA GOSAVI

COMMISSIONER
Malegaon Municipal Corporation, Malegaon

Standby to Hot Standby configuration along
at Biramdih & Jhantipahari station with
Additional RingPerimetric Earth and Impro-
vement in existing Data logger in Adra
Division; T 1,67.,93.940.54. (3) SnT_e_
Tender_ADA_23 24 40, dated 13.12.
2023; Replacement of 6 Quad cable for
removal of bad joints or multi joints in
different sections of Adra division;
71,01,72.202.96, Closing date & time of
tender is 03.01.2024 upla 11.00 hrs. (for
sl. no, 1), 04.01.2024 upto 11,00 hrs. (for
sl, no. 2) and 02.01,2024 upta 11.00 hrs,
{for 5l no. 3). Details ara available at web-
sile www.ireps.gow.in (PR-218)

O] EAST CENTRAL RAILWAY (©;

e-tender Notice No. 54 of 2023-24
(Open)-Engg/DDU. On line (through
e-tendering) for the following works
are invited by DRM/Engg/DDU for and
on behalf of the President of India from
experenced and financially as well as
technically sound contractors
inciuding those enlisted with the
Railway, CPWD, BSNL, MES, PWD

and other public sector undertakings:-
Tender No. 23-DDU-SR DEN-I1-23-24
(i) Name of work with its location :
TRR/P & Casual renewal of ordinary &
Pxing sleeper under SSE/P.Way/

COMR, SSE/P.Way/XBKJ &

Ministry of Micro, Small and Medium Enterprises

Governmant of India

Ckhla, near Govindpun Metro Stabon, Phase -

4 Days Professional Certification Course on

DATA ANALYTICS USING

muodeling with Hands-on practice

Date: 16th, 17th, 23rd & 24th Dec 2023 [Sat
& Sun), 10 am to 5 pm, OFFLINE
Fees: ¥ 12,500/- Special Focus on Predictive

fusns

e e

1, New Dethi 110020

y& Profasslonal Certification Course on
ARTIFICIAL INTELLIGENCE
IN BUSINESS

Date: 16th, 17th, 23rd & 24th Dec 2023 [Sat
& Sum}), 10am te 5 pm, OFFLINE
Fees: ¥ 14,000/- Special Highlight:
Al-Based Business Ideas for Startups

SSE/P.Way/BBU in GC-| & ARA-SSM
section., (ii) Advertised Value : 3
12719887 .92, (iii) Earnest Money : ¥
213600.00.

Tender No. 24-DDU-SR DEN-I-23-24
(i) Name of work with its location :
Wark for linking of track in connection
with connectivity of Rail Fiyover with IR
line towards Nokha in ARA-SSM

Course Content: Data Techniques, Analysis,
Adwanced Excel & Logical functions,
Visualization, Plvats, Slcers, Timelines,
Statistical Analysis, Hypothesis testing,
Correlation, Regression, Predictive
Madelling, Error Checking, Macros, VBA,
Advanced Formulas, Power guery, Case
studies analysis & more

Course Content: Introdiection to Al ML &
Desp learming, &l Components, Impact of Al
on Business operations, Application of Al
toods in Sales, Marketing, Customer Senvice,
Finance, HR, Developing Viable Al Strategy,
Cost-Benefit Analysis, Technological
Breakthroughs, Case studies analysis & more

Programimes suitable for Professionals, Students, Academicians seeking growth, Aspiring Entrepreneurs, Startups, et
Fees s Inclusive of course fees, soft copy of study material, lunch, tea, certificate, ste
Contact: Parul Puri - 9818085814, 8368666544

Limited Seats Only

Certificate will be awarded by MSME, Government of India

section under ADEN/XBKJ., (ii)
Advertised Value : ¥ 17881360.05,
(ili) Earnest Money : T 239400.00.
e Closing Date & time for submission
of e-tender : 04.01.2024, Up-to 12:00
hrs., ® Website particulars of e-
tendering : www.ireps.gov.in
Divisional Railway Manager, ECR,
Pt. Deen Dayal Upadhyaya Division

PRI01866/DDU/ENGGIT/23-24/48

This PDF was uploade To Telegram channel _https://t.me/Magzines_latest Newspaper(send Me Message telegram ya WhatsApp This number 8890050582)



q&l SIUIell DI PRI forsil
?ﬁtlﬁﬂdﬂaﬁlli[@?ﬁé’
304 : IS sdhdlcd

ST FaTGardl
T8 feoetl, 14 fodaR |

feeell R R & AT ufiue 7 qd
HRIUR 35T ghale] 48 H Bl fb 3
@l gRIG SIS TR T GER & Bl B
97 o W fedl g8 2 | 57 ge7 or
Bl 97 30 of &I 8, T2 {7 @I
RISTORT &1 B & | g8l 91 I8 3 fob
31T g1 70T H 3BT sefctold
(T3TS) db-I b SXIHIcT DI GBI
g1 X 39 BRI DI 31U+ TG
feISTt Ul @1 1 il @ | 3, 39
U®R I & IRG P QI8 BT
dTEel §, P 30 A et Ui ol
39 ORI BT ool el I | U &
3Rfdg doriaret i IA1a & R
IS & 3R W Rl BHARAT Pl
Udh] B DI TMRET g U 3R 3@
35! PUING! B ALl TeH P |
M gUR |

fsocht & pgaee

S
u HEE

aTaHT a3 Geell
D AN-24.0 IEIIGA- 07:05 3
RIGIAdA- 06.0 JRIA- 05:27

ST Hareerd Q gelldzd i &7 TV a1 feeet], (R

5 foeetl, 14 fgdR | Q 3l 97 @7 Ugedl 3157 &, gl
feoelt & <M <l 9T | 2024 9 TEA 03 W#WW#W

SOO%WW?TWW%I N vl @1 warcr 8l VT & |

IIRSIITA ek TeRIT TR JEawsi 3Rfa] — :

Shoiarel 3 TEAR w1 Teel 9 Uk WY gcllﬁaaimﬂﬁwglﬁalq

500 gofeeer =14l &1 &4 TSl fowmm | Ui | |

T § 1,300 S % Wy foat 3% w0 | oot anl &I Jiden & folt wft & TR

qgell ST ®, S8l 3dql Sifver gEn o T3l & o7 Reae

scfereer o4l 1 HTe §1 W R

T 3T W hsiidard 3 Fel & 19
faoelt o 1300 TS o9 B T §, S0
TR o fordt off et o Tod SureT €1 8
IRee & H GUR AT ST | IISIITA
= HET THA IS S 500 4 bl B Sl
famE @ 37 YU W S T H Ues
et | B9 fioel &1 Sed® o9H & =
2 3R =9 foon & gamw fpg s @ 7

e HifsT 69 guadg W Uk Ui |
Rere T3l HaATe T o hel, TS &

fsfoteet feeict Bf gfder

siidied, WA 3R UFe ge 9 o

*},' 3
a i
‘e QIR - Uk QIT H T & -9
fcell UeT Yo 318l dNg gdedl | 3R ol b feeet] XReR o {Usel U il & R sIcHil

& foru e off 99 T8 W1 & 1 3 T O 9 30K ¥ el o 1 &4 sl fomme S ok € 1 el T
feeett @1 500 T Sefdcd gl BT AR YA 3 foar 8, o7 forw feeetiardt et & 3 2 |

| Storeri|

U

ST &

¢ foeet, 14 RO |
HHE ! P& H Toh ok AT d

3T it = fedfera fepam o #)

AR Afaare™d o I A TR

ol Jg SR & | FHeifaa fopg T
AT bl ga U, SRfAR, dR
T, Toren, 3ifae, weig, fafta sk
RS H TYH HITE T | JEHAET A

15 fede’, 2023

TGOS ol QT Y
anﬁfrm

etera

fufq ¥ T TeAst € 99 & fo Ee |/

7T €9 B 33
AI3RUTG & el
31191 1T g R W@ B |
TR ht HIFATEl & SR <90k
<t S T TS % iR ] MY
3R ‘e’ o SIRT diet 1 A1 g
her feam

TSAT & dohld oK QU ohl

FYAR <X A 1 Bl Teh 1A I TS

qehg TTaT 77 | 39 W1 o $ X

fopam o 3R 39 919 9 Sies 9 Sies
A § 3791 T4 < o fTu et o |
S AT I IRE WARATE

a8 & diel 3R A T R R
B arell '’ AR TS I 6
e YRR 3 aTel Tk g8d 3R

& HEHeIeh Y o fig
W’ T HAeE A 39 Affa

Ueh Afeet 1 FRER fmar =)
qeH H e drel Sl ARl i

TR & ShIRUT a4 o JAfdfRed

afersy § 3 YRR Rl TS 9

s1id o1 Prei staa
ua3l A6l

ST FdIGard

foelt, 80 M9 U 3R oSl Iuaifed] i
Y T | € | Ghadl H Tai-d 8
ferdt, =e fFRazar <1 9o ® 1 89 U 9R
iR Ret€ 1300 zaifeess <1 & 1 3
9T @ © @ S+ %al o saifdes o9 a0

WE O Tolfags, adgpiad, G,

oo & R oan) feeh Sk

e seT 3R Siditg 9 o9 B ) ol Hree gifee faen (Siemsuadny)
TR I T2 99 H T WMHA B T o I A 203 SAfergess o § | THaAR
q%ﬁﬁv—vﬁﬁsooséﬁmﬁwaﬁg@% 500 7TE Toifogeh ol | W S o § e

feeett § 17 ekl 2022 @ scifeess =4

qEcl ¥holl edl 5 WY fha |

T o fT Ot ga <7 I Fal
2| affq =1 I8 9 98 W 2001
T foRU MU aTdeRl gH I SR h
7 guar 1 Jram # duARt @
TS ST 3T I 9 3TE 59

Ts faeetl, 14 ey |

faeel & IJdR-ulgH fo7el o Reyd
PG Mg Bl [HAR Bl el T
I 16 37 & | I8 RIPR
PG Bl STeT HREUT Bl gGTdl G
3R STeT MMCAMNR YR T+ & Ui
AR AT B Terdl & Bl 56
Ufdegd & dgd fHen 8 1 91 ¢ fib
I8 STcT U8 AW Pl 1T BT
g T YRd WBR & a1 fed
TATeRI & FRINT 3 YU,
RTER STet Sia e, MR St
firgm, Wgseey, ST STimgoe 3R
TH3MSYT DI letol Ui gRI
3RAIfSTA fepam TRT 91 | STeT 3R
YR Bl 19 b T8, 39 W & 32
J 3HfEp STeT FREDI DI 39D §RI
auf ¥ fobu 7T Gl & fore ufafed
STl Ul IR 3 Hid fopa
TR | PRIGA b &I 3l sfet
1 T3 Toie {98 9Irad 2 |
@2 GADA Adl [qe1eI
33 foIemM : 818 ®I¢

ST AdlGard]

T3 feeeh, 14 fogaR |

feeell I <RI J THAR Bl 9N
& GHdcT JaT fqumT 3R TR Fer
@1 Tgi ! DI bl B Ferdlegor o
I Ul o 1 <91 fen 8 fop 3o
31 e Rl 1 Uttt fopam S
@12 A el | <R[ Jerdd quf ol
3EeFel dleit Ule o faeefl TR
3R facefl g a4 @e1 fb g
DI Bl § TR & R § Fall
3R IfE 4 3T DI g3 & i
deHgiiet UIY S1d & ol 3fud e
STRY B | 3icTeTd | ®gl fop Tl
3R facell gD Wl S HYdd
frteror ¥ | 32 3RUTer B & el
T S | S H JE@oil R H uh
DI WX | eIl 3T DI e B
ST o & 918 31aleld ¥ag Gof fepy
QT HiHel TR GAa1s B &1 ot |

ST T T 31 T | off ST S e
Wﬁw?ﬁﬂ“ﬁ %ﬂéﬂﬁﬁ%@i’lw g § S

H%‘ﬁwﬁ, 14 ﬁmm

faoet TR o 1 HRER el
3TERT o AR i IMESA S0l &5 &
sl o 9y fafae 9o § S &
S H TNl A ITIH 9TS ht GHETRA

& IR H 3= IdET| gmel o kel R

Ik & H TATEER TR el foTerT &l
2 | BIAifeh Hel o ol frafig w9 9
eI 32T Tl ¢ Tfch HST S aralt i
aSTe W Hel el ST § 1 399 T
I T AT GRS B & |

TETUR  HIS&l ol qRenf-= =l g

www . readwhere. com

I8 AR I 3R HARSH € 6
€9 H gE ¢ | WU] WA o d W
IR fopT T < <l 1 98
giamon o Sifs et & e = ge
@ far Fiem (42) 3R @R
(TeRTE) & fHamdt s i
(25) FEIH S 2|

foh=TX oh TIig foTa &2
i el AR Y Bl

ST FdTGard
TS feceht, 14 fedaq |

ITH TR AT & H JUaR hl Th v,
& e feTg =12 T Tiieft AR 3 A HT & TS |
Tdeh o Jga TS (19) o 9 TR I T 2 |
gfera 1 YERH S § 9aT =en © fop
IRETT hl Al HeIgAl & oe 3fsH fen
T ATl et Rl Sach § @A Al

s feeett, 14 fogaR (YD) |

ITIdH e A oot aResH
e (S o 99 ° A & dR”
TR HH H T AW ARSE  FGREm

Sl T I © YT § THeT qof B foran TEEEdehl hl Wl o -
2 3R iRl =t qemy § e 21 S hIH o TSI
ST o YaTfereh T il i, ST dich FoRdT o el b
TR H W@d AT Gk A wAm SHea g1 faemd R o
FYAR IMH hl I8 =R % U &l hdl hH  TIhHR bl Teh Fiforehl T
T TN o7 | BT IWeh! TR H WA A FS YA B W [HAR
AEHl T FHEGAT B TS| HEgHl b I TAHR K fea)

gu e e
a5TE, ey = '
RS IR =AM 7S T i
o 3 ITEHT It WHR i 3R F I g
IR stftraer i faeret @t Jelel

TR foRam 3R 3= Sl S=9 <™ STH
&1 a9 T | Raerel 3 et foF TR <t

T FS FUL Ul a9 qh AR § F Th
39 W M Il <, IR & a9 ]
H AT T Wl HEr TN, el
fafercaent 3 39 gq =ifta & =)
Ukt W efear oft |ren fmar : areE
% Fod Tieh I HIS[E Ueh Afgall 1 el §
FS ASH Fed I T | TS g8l AiSE

o HIIT AT W ST ATferehT U1
gAaTE ¥ U i o forar 3aenr

fGeetl sefrep Jrar wlienn Jerferd @Iel A SeIPR

ST &R 3NV H THIET B 4 SOR Y {7
T feeet 14 iR | TRteqT TR B B i 39 3R W B 1§
ol fob 341 & 59 itep e 3T ot fafire
feeell M@ Jar ORF® WHem 2023 B PR ve & fore e i wen i
ITT B¥ A U BIE J TOIR DI STOR X g1 31 2Afepd o DI 3 Pgl i &1
oY T | 78 Wi 17 R ol g Wel - o & ToiRT & 3% 3iS Wie e fowaan|
1 AT B B AT el 3gel PRI D! Afepiepdi B aokel 4 5 TS 16 @I
TIdT B S Gel foeell 88 BIC I W Jeoie g | olfeo sttt o e b & aferd
QIS ¥ feam ot | Rl Siener IR 3R 5t gfeen b feee < wdien @ foftrn o R
ARAf FoRT BT Bl Uig 4 EE BIE D i of Fapel |
foemr i wE =Eu? ool 3= ey 39 W Ay fER )

ATd TAR Hheell HAM | 80 98 &
Hourfres dmel (Hareit W s & fag

SISIAA = 27 FEHER Tl Teh T
H OAS & o, S 1 FER | [

TR 3R SIS &+«

o7 | T8l WIS[S Wil o TTgeh! bl Wid HUH i ABIIAT GG orell Fl TS AR

AERIN) W HEe g g B 1 oA

TR ek TS ST W& € | S=iH el foh o
Jg (Uil I Gel 9 TR i)
SUSIUTA % ded 3l €2 98 34y

ek Wehd © ? G —AEieT 3 el wferd
T (WU %) 9% 32 &% d98d T8 W

SIS ot | ifeh a8 R off T TR 9 318
ST o | 36 SR Uk gaeh o fudia femret
3R TS hl el AR ) WY § fF =
I 7 g &F 9% e Hifsa | U
ekl W1 Sifear ot | fohar o

Rl

AR RN THTCkl i HeTd
wamﬁaﬁaﬁﬂwaﬁﬂs‘ahw

16 H2 o oTg S5l
e | & 31,
FSI ol ThEH

SFAT FdTGard |
TS fecent, 14 fegaR |

TS Bl 3k ° T e
Mt 3R 5 o9 <9 arelt hue
% hrITen H ot ofiwur M |
HUSI TUC hl AHE ST T
I eI Uigee fafiee &
TSTifqes aifdal st Yo snfs o
= M et (MAEd e
o) Hodl Xl § 1 16 =S H el
qTeRhd oh o18 20 THA ohl TSl
3T oI ¥ Il T PR @ | THER
GIE M A HI B YA 3|
THEd WO fR 39 osed d
STHT ST TR el g3l |

e gfera 3ugea & gaifas
gUaIR Td fSoell o HaeqR ol
Scleh H Ueh ¥R H 90T 30 o

el foh Tfaes | o9 e Fer ol R 9 H I ANRE  GIE g fHedl | Weh WY qgE
T YE HH B AR T TR R st B adt W) RER e w6 o S qa1 et foR kol o shrieer
¥, I U T e w1 SanT frdw e on fie Qard g e % wg | 3T o gE €

Y@Ml BON...AfK Afaeprepdl 3= § W X

AT 1 SIS ¥ HT §, o 399 & 7 off| ddew shem fafics

vit. st sos, off =R, s e
GE Lt

afglie e sgameh o =

B 0112303332000, AW wwwhavels.com, §—F6 nvesiorsiShavels.com, CIN - LI18000L HR3PLC0IEIM

i, et s o o g Reefi-1io om
126, TEEUEY, 201 304 W +91—120—-3331000

* ey soae Frm fGes
q :g | J | W EGMT’&LN.EELFEEE?;E;&TL&%cﬂf L':igjfﬁ LTD. RArRET HfE v wn & [ s o Frefafiae fw gsmn & @ aeom
A Navratna Company (A Govt. of Indla Undertaking) e A &t T 2 o FE g T wn waen ) ofE g Al I"‘T-'?I '1'1
) wf veih R, ot b de TR e i daw i) e e A R - 15 =i 4 e -_'-_|4.-"|"| BT #1g -|.:r| yrel el BN B o @ul g v
R e e O e e O G ) e T |
A e ) B o B I | 1 B 0 R R T P o A B R e
o R e e o B e G G e e s  wifeal | el s | widfede | A e | e @
FafireT = l CON/Araa- IIMAHE.lIEur-.ra-,-mzz Ef &1 q 4 dd T
_ A | rao620202/ (it i) o) m Eg | 0002938 | arfa e a7 429001 9 AODD
ol Tl Adleclcll fifgfi {aifrmg=) o o 15,712,/ 2023 T TR 1500 T H 01,01 /2024 437000 e T
qgf%{_ﬂ(yc« 14 ﬁR:'ER' | ngﬁ flf"' Qilq EDLT Elqg gllll IEIGIEH | [STRTE 1600 T TIeh) T 1/ B
! ) ; oI E E s A ofw Wy | oe 01 /2024 T MORTERS 1700 T OF
. & Gl P oW, AR Uell | S e T B S T e e e
L : ) [ e = e ) s e P 3,01 /0004 R TR 1130 5
ﬁiaglﬁﬂaﬁ SISIEL AR USKI UES BT
A A c El'ﬂ' §|1|| WTI oM WSS AT & [@OeWT B 997 wwew.concorindia.com T eprocure.gowvin T G e "
SISIES a; e CIGIE XU RC ARG AR IS (G Tb& :l_S: www tandenvizand comiCCIL 9% &1 aita 2 | Fefrermit & dare ot Brafim o 4 ) HrET 14 fEET. 2023 HAVELLS
faeell TRUIfereRT AREE  (TASIIH™A) S A Fat e & wriwrd Fréwrs /oRtm- 1) | '

= Sam foh TSR o ohg ® aifoia wet
% ANTHT Sl FXHA @i STUH, HISET
e Tl aTgeh UTfch T giaensit & |
I hl TG © | THHR Il T
TSR | 7S H¥ T[S hl TR hl

HH T @l 2 | 39k faT TASiuAdl &
fafy= fauartt S snfheeae, Aresi—es
TRy, AR 3R faurtt & aRs
e 3 Tl <k Fafed e foen @
"N W ISR o A9k Tdi-enor 9

ALLAHABAD

gHIgTaETE

(ES“]TET:'L:

A7 oM@, TAW qA, 17 UHAAHE Wie, T8 fEoet-110001
011- 23342168 ) WSS . :
-8%@ : armbdelhi@indianbank.co.in

9572326444

TRIPTE-1V-A [TE% 6(2) Td 8(6) o WO < |
I wHhat o faeht 2g fasea gumt

faera =1 % B
TASITHA! o IUTeTe] TS IuTea g

TEd gC W U ToRAr S | SiErert
&l Bdl W AR YT MY 6 |

Sfidieg 9 37e) foomR W TSk 1@ 9ahd

gfafd feq (verae) @ 2002 & TEW 6(2) Te 8(6) o WAL o WY Uled Uiayid feq stfuf@m, 2002 ot foxitar i@l o Widwfdertor U gAf-wioT
qen yfavfa feq wedw tfafwem, 2002 & d&q el oAt @ faght ¥g $-+amt fereht geem
TAENT SHEM 1 720 foe €9 § Fsier(J) T SEHdi( ) & graa e S § 7 gfaa shfeex Sfeam da & u suep/gaiRa = aftfa sree wwafa, feee sdifaen

eI 04.10.2023 I ST Sich, TH AN feeet wmE, Ifayd <FeR o Uifueha ifeRit BRI foran o €, ot fersht

(1) T domad TRREER WIEde, 108-109,

(2) #EH qIeHaren Racehi gae {des (MReX), 10at #ietd, 2Ter-9, fafeen-+t, Sueew dEer e, w-111, Tema-122009,
(3) it golier hife=r (THER), TAe Ha¥-303, 2TeR-1, ATl Uleh, WOt Hisiwaww fafiesy, wie Waw-2, Yaet-22, gRep, T faeeit-110077,

VR 2ed, Waed-30, TMd-122003,

(4) ot IS feoell (MRET), 284,15, el WX, Wgrel TS, T, WHiUd, BRAUT-131301,
(5) ot TaF Tua (M), Wi-36, GIIlA AUEHE, TG olieh-1, TSMa-122002

q e o, I wmen foeet, gfasd #feex & 22.10.2018 T TER E. 2,70,45,204/- (FUA T HAE R ARG et e9R & | TR A ) T TGl qh Wi
=TS 3R 3T S Y Al & AT 19.01.2024 H U F A@ B, (TR F AR ¥ A4 S FO O & A 7 MUR W A A

-t o TreAH 9 Tt 6 e ¥ & T @ a9y faero T e e ®

%|gﬂ%3wq@ﬁ3mqﬂ3ﬁaﬁ T ot forga feremur Wﬁwﬁmu@zm%mmﬁmﬂmg@m—momﬁi“q‘&%ﬁ@ﬁﬁwooaﬁuﬁzéﬂ%uﬁz
Wﬂﬁmlwwﬁrﬂmﬁ? TR §-0502 & 3 WUk AN WUTH T WEE WOT
S A T <6 AT 3 ﬁm iiﬁiimmmmmm>
ag3il i e % fog < e # ek un ki I
¥n . TuHEr Ao %. 8,16,000/- (HUT IS M@ WG IR A )
M | 10-12 I & 3 Fhd B S
> . gig o ¥. 1,00,000/- (TUT Uk oG W)
TETUR = AR ol few fku o : .
- - E-iemit @t fafsr ve W 19-01-2024 ! WId: 11.00 S W WA 4.00 & & o
2 7 T _ - 3@}3 % feres kg ded <hl i. T et |. IDIB64716899974
: a’ﬁ | &t T ” A s fon e |3E| o HfereTRRT 1 SATeTe Gferet § 9 o & T F9R $-TarH Har YTl THUHEH! fafiee i JedEe (www.mstcecommerce.com/auction/home/ibapi) <@ w1 RS fean ST
E oG ?>'C|Tﬂ_c|ﬁ Elﬁ |~\'-|é§5| ﬁ?ﬂ 2 ]%F Q’@f el IR H AT i THET i ¥ | TRl TETHAT % fTU FU THURST % ReUSER H. 033-23400020/23400021/23400022 AT el YT o &9 STk H 3T 31 Touaiz TRl T Tmeh & | THuadnd fafieg
TATd X STET Q_{:ﬁ' T T T8l W & 'Y sﬁ BeM o oW = ACEED % W1 sieRtor @i fReafd % fTT 9 ibapiop@mstcecommerce.com W T2 SRS Rfd % fAT FoRn ibapifin@mstcecommerce.com W T Y |

B BRI SV - e e | R S
ot wfeq favrdt & dafua s
3qfeerd @ |

e 7 3T | 5= aref ° stervsehdr @
T R AT H 3T feuR =g S | areig

[rafq o foreror qen Twfd o RIERE Ud e & oW ud vt o T 9 https://ibapi.in 921 30 U A W TR TSl % T AT T @R AR 18001025026 R

'011-41106131 ' T T Y |

HfeRTeRRi 1 JedmEe https:/ibapi.in T2 www.mstcecommerce.com ¥ THf i @ISl 3 & T ST APl MEST T STANT I HT WAL feam S 21
fater : 14.12.2023 TN : W fooor MR WrerehTd




	Signed_NewspaperClippings
	ET - Delhi - Havells-Corp. Page 15 dt. 15-12-2023
	Jansatta - Delhi -Havells-Corp.- Pg 3 Dt. 15-12-2023

