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New Delhi:Havells India plans to
invest Rs 300 crore in the current fi-
nancial year in expansion of its ma-
nufacturing base and is conside-
ring diversifying into various con-
sumer electronicsbusinesses inclu-
ding water purifiers and personal
grooming, its chairman Anil Rai
Guptasaid.

Gupta said the company will utili-
se cash reserves of Rs1,500 crore for
expansion and is not considering
raising funds at this moment.

The company isscoutingforacqui-
sition opportunities in electronic
goods segment in India and abroad.

The Noida-headquartered electri-
cal equipment company is setting
up a new unit for manufacturing of
cables, wires, solar lights and other
electronics in Karnataka.

The Karnataka Industrial Areas
Development Board has allotted
62.09acres of land tothe company at
Vasanthanarasapura  industrial
area.

Theunitisexpectedtobecomeope-
rational by the end of this fiscal.

The company also proposes to set
up a manufacturing facility in As-
sam and has entered into a land lea-
seagreement with Pan Projects.

Havells India has 12 manufactu-
ring units spread across Uttar Pra-
desh, Uttarakhand, Rajasthan, Hi-
machal Pradesh and Haryana enga-

ged in 17 electronic goods segments

including switchgear, motors; fans,
. water heaters and other domesﬁc

appliances.

The company has a network of
6,500dealers in India.Ithas375fran-
chisee stores, to which it expects to
add about100every year.

“Weare focused on the Indian mar-
ket. We are clear that the govern-
ment’sfocus ison energy expansion
and energy efficiency and good
companies and brands will have -
better future,” Gupta said.

He said an internal exercise to
identify new business areas that gel
with the firm’s present dealer base

is expected to con-

" - ‘clude in six months,
Thecompany afterwhichthecom-
issettingupa Dpany will underta-
newunitfor ke the diversifica-
cables, wires, tion.
solar lights The various busi-
and other nesses being explo-
electronicsin  red by Havells India
Karnataka +  for diversification

include .personal
grooming, water purification and
solar rooftop solutions.

Gupta said the company will add
about 700 executives to its existing
workforce of over 4,000 employees.
Havells India reported a 36% year-
on-year growth in itsnetprofittoRs
146 crore in the first quarter of the
current financial year.

The electrical equipment compa-
ny has divested 80% stake in ifs in-
ternational arm Sylvania to Shang-

‘hai Feilo Acoustics Co Ltd for over
‘Rs 1,070 crore and bought 70% stake

in Promptec Renewable Energy So-
lutions, a Bengaluru-based lighting
company



