Gupta Becomes Billionaire
as Havells India Stock
Climbs to Record High

Electrical parts maker was started with less that $200 by
Gupta who quit his job as a school teacher in Punjabin 1958,
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Qimat Rai Gupta became a billionaire as
shares of Havells India, the nation’s largest
electrical parts maker by market value,
surged to arecord. Gupta, 77, and his family
control almost 62% of the company, accord-
ingtoexchangefilings, astake valuedat $1.5
billion, according to the Bloomberg Billio-
naires Index.

Anil Sharma, a spokesman for Havells,
confirmed the family stake in the company
based in Noida, near New Delhi,
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Gupta, who'’s the chairman of Havells, con- million euros ($309 million) in 2007 and
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