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Report of the management

Meanagement herewith presents to the shurcholder the annusl accounts of SLI i‘urppe B.V. (hereinafter "the
Company") for the year 2014,

General

The Company is a private company with limited lability incorporated under the laws of The Netherlands wnd acts 4« an
holding company. The ultimate holdirg company is Huvells India Limited. Indis,

Overview of activities

Dhuring the year the Company did not start up new activities.
The company did not record material movements in loan amounts nayable.

Results

The net asset value of the Company a5 a1 31 December 2014 amounts to EUR 30,214,994 (31 December 2013: #UR 8,875,180).
The result for the year 2014 amounts 1o a profit of EUR 21,341,852 (2013: CUR 10,877,457 loss)

Liquidity and capital resources

Liquidity has slightiy increased and sharcholder's cquity has increased with the profit for the year,

Both are considered sufficient in view of the nature of the Company's business.

Financial instruments

The Compeny does not make use of financial instruments nor of related risk management activities,

The company makes use of cashpooling,

Staff numbers and employment costs

The Compuny has no cmployees and hence incurred no wages, saluries or related social security charges during the

reporting period, nor in the previous year.

Future outlook

Management is of the opinion that the present level of activities will be maintained during the next financial year.

Amslerdam, 15 April 2015
S
e

{nther Axel Reinder Warris

Mr. _'_knil Rai Gupta
' appointed 03/02/2014)

jupta




Balance sheet as at 31 December 2014
(Before the proposed appropriation of the result and expressed in Luro )

. Notes 2014 2013

Fixed assets
Financial fixed assets

Interests in group entities I ] 103,952,632 82,422.918
Toral fixed assers ) - 103,952,632 82,422 91%
Current assets
VAT 2 1,367 557
Cuash and Equivalents 3 2273 96
Total current assets 3.64u 6534
Current liabilities (due within one year)
Amounts due to group entitics 4 10,060,185 9,869,430
Accruals and deferred income 5 ey 8.887
Total current liabilities 10,069,204 9878 517
Current assets less current liabilities . (10,065564) _(9.877.663)
Total assets less current Habilities 93.887 069 72.545.255
Long term liabilities (due after one year)
Loans rom group entities 6 63,672,075 63,672,073
Net asset value ‘ 30,213,994 — ERTTIED
Capital and reserves 7
Paid up and called up share capital 1,013,220 1,013,220
Shrre premium aceount 204,444 267 201,444 267
Translation reserves - s
Other rescrves ) (196,584,345) {185.706,84%)
Unappropristed results 21.341,852 (10.877.457)
Total capital and reserves 30,274,954 RETITR0

The accompanying notes form an intepral part of these finuncial statements.
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Profit and loss account for the year 2014

- Notes L. e 20
(Exprossed in Euros) - )

Holding activities

Returns on investment 8 21,524,714 (10,610,217)
Resuit holding activitics 21,529,714 (Lu.610,217)
Financing activities ,

Interest on loans from group entities ' : g 24198 (201.978)
Fesult financing activitios : (124,196} (201,978)
Other financial income and expenses

Currency exchange rate differences 10 R (2).
Total other financial income and expenses 164 (2;
Other income and expenses

General and administrative expenses 1l (63.830) (65,26
Total other income and expenses (63,830) (65,260)
Result before corporate income tax B N V-5 7 1 (10.877.457)
Corporatc income tax 2 - -
Result after corporate income tax L3RI (08774377

{he accompanying notes form an integral part of these financial statements.



SLI Furope B.Y.. Amsterdam
Notes to the annual accounts for the year ended 31 December 2014

General
"The Company wus fncorporated as o private company with liraited liability under the Jaws of The Nethertands on 11 Decernber 1997 wod
has its statulory s n Amsterdam. The direct older is Havell's Netherlands B.V. The ultimate shareholder is Flavel s i.imited,
India. The principal activity of the Cempany is to vt & 2 holding company and jts place of business is at Prins Bernhardplcin 200,

1097 JB Amsterda ‘

Basis of presentation
The accompanying accountis have been prepared in rccordance 1with accounting principles generally accepted in 1he

therlands and in
conformity with provisions governing financial statcments as confained in Part 9, Book 2 of the Dutch Civil Code, the mos! <iznificant of

which arc as follows:

a. Financial fixed assets
Lnvestments in subsidiaries are stated in the Company's accounts at the Company's share of the et asset value of the subsidiary, Net
asset value is caleulated using the accouating polizies applicd in these annual 2ccounts. Participating interests whose finung
information cannot be aligned to these policies 1o valued based on their own accounting policies. Participating interests
equity deficit are carried at NIi..

4

b. Foreign currencies
Other assets and liabilities in foreirn currencies are transluted into Euros at their exchange rates prevailing on the balunce shee. date.
‘ransactions in foreign currencies are translated into Kuros at (e exch aage rate in effect at the time of the tunsactions, The resulting
currency exchange rate differences are taken fo the profit and loss account. Translation differences on long term loans that relate to
the linancing of participating interasts 2fe laken directly to currency translation reserves.

The exchange rates used in the annua! accounts are: _ 31122014 31122013
1 ELR = USD (US dollar) 1.21630 1.38150
ETTR -~ GBTD (Pound sterling) ) 0.78180 (,.835%0

¢, Assets and liabilities
All other assets and Hat

lities are snown at fuce value, unless stated otherwise in the notes.

d. Consolidation
In confornity with article 408, Book 2 of the Dutch Civil Code, the Company does not prepare consolidated annual
accounts. The annual accounts of the Company and its subsidiaries are included in the consolidated accounts of the
ultimate holding company, which arc filed with the Chamber of Commerce in Amsterdan,

¢. Becognition of income
Where significant influence is exercised over associated companics, the share ol the legal entity in the associated
compunies’ results is included in the profit and loss account.
Where no significant influence is exercised or the associzte is valued at cost, the dividend income is accounted for
in the profit and loss as financial income.

e ]

Corporate income tax
Provisions for taxation have been made in accordance with Dutch corporate income tax faw,
the company belongs to the fiscal unity of Havells Netherlands Holding bv.




B i i1 2005
- EUR EUR
Balance shect
1 Interests in group entities
The net assct value per proup entity is:
Name Domiciic QOwned
Sylvania Lighting International B.V. The Netherlands 10U {7013 100%) 81,787,650 75,898,716
Fowil International Lighting (Holding) BV The Netherlands 100% (2013 100%;) 22,664,982 0,524.202
Havel's Svlvania Brasil Huminican Ttda B3rasil 0.00005% ( 2013 1.00005%) a -
T I0T93563” TRLAZI G
e e L
The invesiments of the subsidiaries are stated at net asset value.
Movements in the interests in group entities have been as follow
Balance as per 1 January 82,422.918
Acquisitions _
Disposals =
Iucrease (Decrease} in Net Asse! value 21,529.714
Balance as per 31 December 103,952,637
2 VAT
Prepaid VAT 1,367 557
B R ]
3 Cash and Equivalents
Deutsche Bank Current account USh 562 462 - ' 96
HSBC Current account USD USD 986 811
HEBC Current sccount EURO EURO 1,000 4
— e =

227 T Tty

The funds arc at the free disposal of the Company.
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SLEEwrape B.V.. Amsterdan

2014 2013

TEURTER T

4 Amounts due to group entities

Havells Sylvania Lighting Belgium NV, 1,419 -

Havells Netherlands BV, ‘ 6,298.597 . 6,798,597

Havells Sylvania Furope I td loan bears 3,2070 %o interest per annum 3,760,134 3.570,833
B XA SR X (X5

The Toan to Havells Netherlands B.V. has not heen secured, hes no maturity date and is noted in euro,

Balance a5 per 1 Junuary 6,298,597
Increase/(decreasc) -
Currency exchange rate diflerences -
Balance as per 31 December L BI9B9T

The loan to Havells Sylvania Furope Ltd is noted in Euro, hias not been secured, has no maturity date,
and bears 3,2070% intersst per annum.

Balance as per [ January 3,570,833
Increese/(decreass) . 65,111
Interest 124,195
Balance as per 31 December , 760,

S Accruals and deferred income
Third party payable
Accrued professional fes

6 Loans from group entities

Sylvenia Lighting International B.V. 63,672.075 63,672,073
X1 S X 1/ X1

This [ean has not been secured, has no maturity date and bears no interesi.

Balance as per 1 January ’ 63,672,075

Increase/{decrease) e -

Balance as per 31 December T TB3eIIUTS
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7 Capital and reserves

The authorised share capital o the Company amounts ta EUR S.056,100 divided into 112,500 shares of BUK 15 cach,

issucd and puid up capital is EUR 1,013,220 divided in 22916 sharcs of EUR 4% each.

In the annual gencral meeting of sharcholders held on 28 March 2014 it was decided to add the balancs of the

unappropriated result 2013 to the other reserves.

Balance as per 01.01.2013
Paid-in / (repaid)
Transter

Dividend

Result for the period
Balance as per 01.01.2014
Paid-in / (repaid)

iransfer

Dividend

Result for the period
Balance as per 31.12.2014

Balance as per 01.01.2013
Paid-in / (repaid)
Transier

Dividend

Resuit for the period
Balance as per 01.01.2014
Paid-in / frepaid)

Transfer

Dividend

Result for the peried
Balance as per 31,12.2014

Share capital
1,013,220.00

(2.314,563)

___(10877457)
(10,877,457)

10,877,437

21,341,852

4

L S )

Share premium

204,444,266.95

2013 e

The shares of the Company have been pledged 1o HSBO Corporate Trustee Company (UK) Limited.

Translation Reserves

Uther reserves

(188,021.412)
7,314,563
(185.706,835,

(10,877 446

(156.581,3457



2014 2013

CEUR TTEUR T
Profit and loss account
8 Return on Investment
Result interest in group entitics 211,529,714 (HL610,217)
21579714 (0ET0,2T7y
9 Interest on loans from group entities
Havlis Sylvania Europe Litd (124,14%0) (138,853)
Havells Netherlands BV, - (63,125}

e ol
M €125 S ¢ F. .

10 Currency exchange rate differences
On financing participations 164

11 General and administrative expenses

Management fees 39,996y (39,996)
Profrssional services (22,526) (24.033)
Bank churges (1.308) (1,313

(63,830 (63,760,

12 Corporate income tax
Current Tax ) s

The Company forms part of 1 fiscal unity for corporate income tax with its parent company Havells T\..Eh ctlunds Holding BV which is
the head of the fiscal upity. The Company and its parent company agreed that the corporate income tax due / reccivable by the Company
will be born by and accounted for in the parent company.
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Staff numbers and employment costs
The Company has no employees and hence incurted no wages, salaries or related social security charges Juring the
reporting period, nor during the previous vear.

Directors
The Company has four (previous year: four) managing directors, two of which reccive a remuneration,
‘The Company has no (previous year: none) supervisory directors.

Amsterdam, 15 April 2015

MerZurther ;xxc! Reinder Warris

Mr. Anil & :
appointed 03/02/2014)

Mr. Ameet Kumar Gupt:
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Qther information

Appropriation of results

Urenpropiated results are in accordance with the Company's articles of association o the disposal of the general meeting of

shareholders. Fusthermore article 20 of the AoA and art, 216 Book 2 of the Dutch Civil Code prescribes that any protit
distribulion may only made to the extent that the shareholder's equity exceeds the smount of the paid and called up part
of the shars caphial and the reserves to be maintained by the law and the articles of association of the Company

The management proposes to the shareholder 1 add the result for the year 1o the other reserves.

Contignent liabilities .
The company has a contignent liabilty of EUR 77.5 million regarding facility azrcerment with HSBC

Audit of annual accounts

The Cosepany gualifies as a small entity and in conformity with urticle 396, Rook 2 of the Dutch Civil Code, auditing of is

annual accounts is not required.

Subsequent evenis
‘the company issued a gunrantee letter to Banco Brasil for the amount of RS 5.5 mitlion.
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