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NARCL GETS MOVING AFTER NUDGE FROM FINANCE MINISTRY

Dharani Sugars, SPML &
Parenteral Drugs latest
additions: half a dozen

more deals in works

SangitaMehta
@timesgroup.com

Mumbai: Prodded by the Centre, India’s
newly created state-owned ‘bad bank’ is
cutting more deals. In the past two we-
eks, itconcluded the acquisition of three
accounts — Dharani Sugars and Chemi-
cals, SPML Infra; and Parenteral Drugs.
That's inaddition to at least half adozen
in-the-works offers by end-March, peo-
pleaware of thelikely bids told ET.

National Asset Reconstruction Compa-
ny Ltd (NARCL) won the debt of three
companies at an uncontested Swiss
challenge auction some weeks ago. Ho-
wever, the NARCL was awaiting appro-
val from the government on issuing gua-
rantees on the security receipts to con-
clude the deals.

The ARC has offered toacquire the debt
of Rolta, Haridwar Highwavs and Kama-

PLEA FILED BY GAJA CAPITAL...

HC Restrains

SEPC Ltd from
Alienating Assets

FILE PHOTD
chi Steel, among others. However, len-
ders have vet not given consent to proce-
ed with the sales. In all, NARCL conclu-
ded the acquisition of six companies sin-
ce it started operations to house
banking-sector advances that had gone
sour. Dharani Sugars, SMPL Infra and
Parenteral Drugs were acquired this fi-
scal vear, while Jaypee Infratech, SSA In-
ternational and Helios Photo Voltaic we-
re acquired last fiscal vear Dharani Su-
gars was acquired at $222.5 crore, SMPL
was at T405 crore, while Parenteral Drugs
was acquired for ¥50 crore.

NARCL had improved the offer for Pa-

State-owned ‘Bad Bank’
Acquires Three Accounts

renteral Drugs to ¥50 crore after the ex-
ternal company of State Bank of India
rejected the 45 crore offer. The finance
ministry has conveved to NARCL to ex-
pedite the acquisition process since lo-
ans acquired by them are below the in-
ternally approved targets, said people ci-

ted above.

However, differences between NARCL
Resolution Co Litd
(IDRCL) has delaved the acquisition of
debt, the same person said.

NARCL and IDRCL now have a princi-
pal-agent relationship wherein NARCL

and India Debt

acquires stressed loans
from banks while IDRCL
operatesasitsagentwitha
mandate to resolve the
debt. In Angust, NARCL
chairman Karnam Sekar
resigned within weeks of
IDRCL recommending
that NARCL should be
merged with itself to opti-
mise business opportuni-
ties and reduce cost.

Early 2022, SBl's chair-
man, Dinesh Khara, had
informed the media that
NARCL would acquire 15
accounts with 50,000 cro-
reinloansduring FY22.

Prices of Essentials to Remain Stable in Festive Season: Food Secy

New Delhi: Prices of essential food items — wheat, rice, sugar, edible oil — are expected to remain stable during the
festival season with nosharp increases expected, said Sanjeev Chopra, food secretary on Thursday. "Centre has been
using all tools at its command, be it open sale of commaodities, stock limits and curbs,” he said, adding that while this
may have impacted certain sections adversely,
the country has seenonly a 2% retail inflation for the commaodity inadecade. Onrice, Chopra said there is active consideration
aonallowing exports of hasmatirice prices $1200 per tonne. —0ur Bureau

the steps are for 140 crore consumers of the country. On sugar prices, he said

e 1 REGIONAL FOOD HESHHEH & ANALYSIS EEHTHE

&n Aurfoeomous Organication
Lidyan Bvawar

ORGANIC AND nvhhiwnmcrnnmmn

EARN MONEY FROM YOUR HOME ROOFTOP

Eessujn Incinde=s Frat:tit:als
I]ale EE"I'.]I::'I 2023 Time: 10.00 AM tnﬁﬂﬂ PFM

VENUE - YWGA of Delhi, 1 Ashoka Road, Gate No. 1 Near Bangla Sahib, buredwara

FEES: Rs. 4,000/- (Inclusive of Lunch, Tea, PPT)

CONTENTS:- Whal is Cirgamnic, Hydropanic & Aquaponic Exrmng, Businoss
Scopes n Onganic & Hydroponics, Seading with Soll kess Media, Soll Testing
Process, Soll Manure & Nutrienis, Wasile decomposition,
Varmecomposiing, Hooltop Cultivation, Multilevel Cultreation, Mushroom
Farming and s vafous iypes. Business prospects in Mushroom
Farming. Hydroponécs Cultivation and its fypes, EC/PHTDS of Walaer,
Hydroponics Nutrienis management, Designing of Polyhouse, MNel
House & Tunnel House, Organic registration (PGS} and much more

M.: 8178836164 / 9811047670 / 9599713406

E-CERTIFICATE WILL BE AWARDED

e G overnment of India P
Ministry of Commerce and Industry Gatl
Departrment for Promotion of Industry
and Internal Trade

ha ktl

Logistics Division at Department for Promotion of Industry
and Internal Trade (DPIIT) is hiring 2 Media Consultants
with minimum 5 years of work experience with Central

Government Ministry/Department/Organization

The detailed job posting is available at
https://www.investindia.gov.in/engagement-two-media-consultants

Last date of submission - 3 November, 2023
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Training cum-workshop on

Essential oil, Perfumery and Aromatherapy

Free kit sponsored by Firmenich Aromatics (India Pvt, Ltd,)

@_‘l'l_memch

for good, naturally

This training cum workshop is designed to give an overview of the subject related to
essantiol oils, fragrance & aromatherapy right from naotural sources o application
stage including gquality ossessment. It would be beneficiol for cosmetologist,

beauticians, scientists, doctors, aroma therapist, students, froders & entrepreneurs
who want To enter in this filed.

Duration : 27th-29th October 2023 (10.00 AM - 05.00 PM)
Fee : Rs. 16,000/-(Da } -boarding only), (40 Partici
Venu The Park Hotel, #15, Parliament, Street, MLu Lw{.*'.'

.I’]'I” f r" |

How to Apply | Send your filled registration form olong with one passport size
photograph, identify certificate and payment proof, via e-mail / using google
online Forms link given on FFOC website. Last date of registration is 20-10-2023

Fragmnce & Ffaunur Devempment Centre (FFDC)

Certificates will be owor

Maulik.Vyas@timesgroup.com

Mumbai: The Madras HC has
restrained the listed SEPC Ltd
and its affiliate Twarit Consul-
tancy Services from alienating
or creating any third-party
rights on some of their assets in
its dispute with the private equi-
tv firm Gaja Capital.

The home-grown private equ-
ity firm Gaja Capital approa-
ched the Madras High Court se-
eking to enforce an arbitration
award of about T280 crore aga-
inst SEPC Litd.

(Gaja Capital has argued inco-
urt that Twarit Consultancy
Services Pvt Ltd and Chennai-
based SEPC Ltd have failed to
pay the amount despite the ar-
bitration tribunal’'s order. The
court will hear the matter furt-
her on November 3.

“There exists an indemnifica-
tion arrangement by Twarit to
hold SEPC harmless against
any claims, damages or compen-
sation that it may be liable for,
arising out of the said arbitral
award,” said the SEPC in an
email response to ET's query
“Incidentally, we also under-
stand that Twarit is engaged in
‘without prejudice’ amicablene-
gotiations for a possible out-of-
court settlement in this matter.™

When contacted, Gaja Capital
declined to comment.

Through the law firm DSK Le-
gal the fund argued that Twarit
and SEPC paid the first tranche
of the agreed consideration but
defaulted in payment of all the
remaining tranches. In 2010 the
PE firm had invested an aggre-
gate amount of F125 crore in the
shares of Haldia Coke and Che-
micals Pvt Ltd. Subsequently, in

Tata Comm Q2 Net
Profit Plunges
58% t0 <221 crore

New Delhi: Tata Communications on Thursday re-
ported a 58 % decline in its consolidated profit after tax
toT 221.26 crore for the second quarter ended September
30, The company had posted a profit after tax of ¥534.26

crorea yeal ago.

Its consolidated income from operations grew by
about 10% to $4872.5 crore during the reported quarter
from¥4,430.74 crore in the September 2022 quarter.

The company's data business revenue grew 14.4% ona
vear-on-yvear basis to 3,945 crore.

“Wearepleased toannouncearobust 14 % year-on-yvear
revenue growth this quarter. Overall, we remain confi-
dent of the long-term opportunities and will continue
to invest in the product portfolio to strengthen our val-

Har Light 2\ G 1
UNAUDITED FINANCIAL RESULTS mein Delight. |
FOR THE QUARTER AND HALF YEAR ENDED | |
SEPTEMBER 30, 2023
2015, the investors entered intoa (Rs. in Crores)
separate agreement to sell their
stake lin the Hﬂtdila Coke and STANDALONE CONSOLIDATED
C'{lﬂﬂllt_:gl& to Twarit Cansu_}tan- Quarter Half Year | Quarter Quarter | Half Year | Quarter
RECCEYEORg B Sk B Lid At Ended | ended | Ended | Ended | ended | Ended
trenches of anaggregated consi- S.N. | Particulars
deration of about 200 crore. 30-Sep-23 | 30-Sep-23 | 30-Sep-22 | 30-Sep-23 | 30-Sep-23 | 30-Sep-22
In December 2017, the PE fund
initiated an arbitration under (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
the rules of the Singapore Inter- @) iohaent
nationsl Arbitration Centre (S 1 | Total Income 394363 | 883202 | 371227 | 395281 |  885145| 372326 Whﬂf-ﬂ-HEﬂ ter! Sciing
AC) against Twarit and SEPC, ; i
elisingbrosthoucommiiiatby - b ek e Rl I TR B IV I B A P II  ( nconventionally Beautiful.
Twarit and SEPC. , :
On January 7, 2021, the Singa- g [T Pronk {Loss) for the period befora-fax (aner exceptional kar 33537 | 71770| 25149 |  3es32|  7i7ar| 25169
pore Tribunal passed an award exﬁanrdmellrg,r hll] . .
' . in favour of Ga- 4 MNet Pr{a’r"!t.' [L:?ss] for the period after tax (after exceptional andfor 34910 536.48 186,87 249,08 536.15 187 01
ja Capital and extraordinary items|
granted dama- Total Comprehensive Income for the period [(compnsing Profit!
ges of approxi- > (Loss) for the period and Other Comprehensive Income (after tax))] 4006 Ao 185 i ba00 1
:Iéa;.?éi; iﬂgﬂffﬁ 6 | Paid up equity share capital (Face value of Re.1/- each) 62.67 62.67 62.65 62.67 62.67 62.85
GajaCapital  {erest and costs, : _ . 6551.83 |  ©551.83 5926.01 £562.80 6562.80 5940,26
movedHC  payable jointly 7 o ﬁ;ﬂﬁg'“g;g"a'“am” reserve as shown inthe balance | o 1 31st | (Ason3tst | (Ason3tst| (Ason31st| (Ason3tst| (Ason31st
Enmﬂ'an and severally by P Y Mar23) Mar'23) Mar'22) Mar'23) Mar'23) Mar'22)
arbitration I;?PEE”SHD | ﬂ“{ﬂ o |Eamings per equity share (EPS)
awardofabout ~ . - ISEPqu d (Nominal value of Re. 1/-each) (not annualised) :
280cragainst Ei*itmdﬁj;g a) Basic (Rs.) 3.97 .56 2.98 397 8.56 298
SEPCLtd ariichaleng: - - - - - - -
ed the arbitral | LLOYND
f:l"l.'l.'-:']l'd he‘ﬁ].re thE Eiﬂga]](]re I—H:_ tl}' DﬂUlEd IHE-} 3.9‘? E-EE E.EE Jg? E-EE EQEI — -
The said challenge was trans- Nota: w EIGN-#’D"—"’- iy

ferred to the Singapore Inter-
national Commercial Court.
However, In December 2021, the
Singapore International Com-
mercial Court dismissed the
challenge to the award and di-
rected SEPC Ltd and Twarit to
pay costs of SGD $39,000(about#
23.75 lakh) to GPE (India) Ltd.
After the SIAC’s arbitration
award, the PE fund filed a peti-
tion under Section 47 of the Ar-
bitration and Conciliation Act,
1996 before the Madras HC tose-
ek a declaration that the said
award be enforced as on a de-
cree of the court, which was al-
s0 allowed by the court.

1. The above is an extract of the detailed format of Quartery/Annual financial results filed with the stock exchanges under requlation 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2013. The full format of the Quarterly/Annual financial resulls are available on company website www.havells.com and on the
websiles of the stock exchanges www nseindia com and www bseindia.com.
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For and on behalf of the Board

Havells India Limited

(Anil Rai Gupta)

Chairman and Managing Director
Neoida, October 19, 2023
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WATCH INDIA'S TOP STARTUPS

ue proposition to enterprises,”

MD AS

We will continue

toinvestinthe
product portfolio to
strengthen our value

propositionto
enterprises

AS LAKSHMINARAYANAN
MD, Tata Communications

tion Suite.

wherein Kaleyra is the surviving entity.

Tata Communications has assumed all of Kaleyra's
outstanding adjusted gross and net debt of approxi-
mately ¥1,810.22 crore and ¥1,561.24 crore as of the acqui-
sition date, respectively “Kaleyra is now delisted on the
New York Stock Exchange. The financial results for the
quarter and half vear ended September 30, 2023, do not
Tata Commu-
nications said ina regulatory filing.— PTI

include anv impact of such acquisition,”

Tata Communications

ravanan said.

The company during
the guarter announced
to accelerate the clo-
sure of the Kaleyra Inc
transaction, which will
enable ittocreate a new
digital platform catego-
ry - Customer Interac-

Kaleyra has become a
wholly-owned
subsidiary
Communications pursuant to the reverse merger with
its other subsidiary TC Delaware Technologies Inc,

Lakshmina-

direct
of Tata
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Watch the ET Startup Awards, exclusively on ET NOW,

Episode 1: October 28, Sat - 4 pm
Episode 2: October 29, Sun -4 pm
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%eX Karnataka Bank Ltd. 1€

Your Family Bank. Across India.

WA 011-40591567 ( UEF2:240)
¥ delhinrmd ktkbank.com
e www, karnatakabank.com

CIN: LESIIOKA1924PLCOOT128

anfer oAt wEes wE
g1, WEE W, TEE UEE
i, - 100ee,

et wety ot faeRt e

fanfrer wfrreafirat & ofrafrron od gafiaior o ofgfr fir wests sl 2002
& wra ufew whgfe fem (wadw ) Pl 2002 % fraw of 1) & e & st
Fae gftmwiwat = fEet & fed e fasr gee

UASEF] W T T N w A e (W) w aer (6) w1 g e oa R
gy FEET & 9m ey =2 A 3R = we e s oew 3 5, 9
FalET T WA A9FE 39 05.06,2023 Tt WS F=a1 Fw T & F1 s 1) #@,
T TR W, v T T FEwE ) S T A, = s i S 0
ST O H, T TS FE A9, A A AL 3801, VW AW, MR, S 9,
il & wrd, feesli-110007, 2) el T #7, w6 wfim F7, 1) ded w9, O
e Far w9, g (2) v (3) Pemhoes o, g om, 9 S, W =i,
feredt- 110007 W IR AT - ger ¥, @ woiee B fef, o feedl, oA wem
ﬂamﬁ.ﬁ,ﬂﬂmﬁlﬁtﬁ?m.ﬂﬂ.mﬁﬂaﬁﬁﬁuﬁﬂﬁﬁa%wﬁi
¥, 75,59,977.15 (. TR G TS TN A1 O HEET T9 Tn W) 3 01.10.2023
W T 9 W SO W EWE H, S537000600014207 T S 49 i
F1 Tt & B 16112023 T A § o R, A VS 3w o w2 wa Ve of e
T amam o7 fE F0 AEh

St = T s A e T F e o 7 W R st Tt = A
=7 Fen e Pl A, wEe A W Al A CeAed) e ¥, S vl wiEees
T am & faftn i =it # g ofm 9 ssao @i o, w7 oftm g 7l v,
gfz 3. W-3/224, WE-3, THE-T, HUAH-2, W AR A Ar, 9 R T, G-
110006 H Ferd o

witeE: ek e, wirem: wimAHER

A gz 4 225, e gfaE 4 223

e ey AT e e e T wty W R A a0,00,000000 (% 9 6T W)
TR WA A ST 6 F9,00,000.00 (7. F w6 )

{ ITHITERL AEAE SN WA et w1 e w5 e we F ey |
AT 2T 9T 13 T T9-EE (8 T WEYUET F 9 @ O )

(T8 T 2 Ry T o uRgle e T - 2002 & P (o) F -
From (1) F steia) = o A =)

ot & foga Prrl vl ol 3 Borit grrm s S 20 Sz 9w fls s
www.karnatakbank.com 7% 3t **16.11.2023 =t Semd &

et = e 16012023 W 1130 FH qEE Foias0 WH I WR 05 fiew i amdfie

UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED
SEPTEMBER 30, 2023

Har Light
mein Delight.

(Rs. in Crores)

wibsites of the stock exchanges www.nsaindia.com and www.bsaeindia.com.

HAVELLS INDIA LIMITED

Regd. Off. : 904, Sth Floor, Surya Kiran Building, K G Marg,

Connaught Place, New Delhi - 110 001

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida (U.P.) - 201 304
Tel. # 0120-3331000, Fax # 0120-3332000, Web: www.havells.com

Email: investorsihavells.com, CIN - L31900DL1983PLCC16304

STANDALONE CONSOLIDATED
Quarter Half Year Quarter Quarter Haif Year Quarter
Ended ended Ended Ended ended Ended
S.N. | Particulars
30-5ep-23 | 30-Sep-23 | 30-Sep-22 | 30-Sep-23 | 30-S5ep-23 | 30-Sep-22
{(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)
'I intelhgent
1 |Total Income 304363 | 883202 | 471227 | 305281 | 885145 | 372328 What-a-Heater! ¥ haotky
2 NetF‘mﬁi.-'n:Lt.:ﬁs} for the period (before tax, exceptional and/or 295 97 717.70 254 49 435 49 247 97 951 54 Lnci Iﬂ\-'{"l'][iﬂnilu_\ Beautiful.
extraprdinary items)
3 Met Pn:-f!l / [Lu:_:ss] far the persod before tax (after exceptional and/or 295 97 717 70 251 49 1354 74747 254 &
extraprdinary ems)
Met Profit / {Loss) for the period after tax (after excepfional andfor
4 | extraoedinary items] 248.10 536.48 186.87 249.08 536.15 187,01
Total Comprehensive income for the period [(comprising Proft/
3 (Loss) for the period and Other Comprehensive Income [after tax))] 248,06 s34 185,99 24818 23358 185,79
6 | Paid up equity share capital (Face value of Re.1/- each) G2.67 62,67 6.2.65 62.67 62.67 62.65
; ; 6551.83 6551.83 5926.01 6562.80 6562 80 5340, 26
T EHI_?EE':,[“;E {::ﬂﬁmﬁvalua"m (ESEMVE 35 shown In the balance (Ason31st | {Ason3ist | (Ason31st | {(Ason31st | (Ason31st | (Ason 3ist
i Mar2d) | Marz3) Mar22) | Marzs) Mar23) | Marzz)
8 Earnings per equity share (EPS)
(Nominal value of Re. 1/-each) (not annualised) :
a) Basic (Rs.) 397 8.56 298 397 B.56 2.98 | | ! I
b) Diluted (Rs.) 3.97 8.56 2.98 3.97 B.56 2.98 e .
oy /C G\ [ NS

1. The above is an extract of the detailed format of Quartarly/Annual financial results filed with the slock axchanges under ragulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, The full format of the Quarterhy/Annual financial results are available on company website www,havells.com and on the

Chairman and Managing Director
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For and on behalf of the Board
Havells India Limited

(Anil Rai Gupta)

Noida, October 19, 2023
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DCM SHRIRAM LTD.

Regd. Office: 2™ Floor [West Wing),
Worldmark 1, Aerocity, New Delhi-110037
Tel: (18-42100200

indianexpress.com
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(A GOVERNMENT OF INEFA UNDER TARING)

CIN No.: LT48950L1989PLCOI4923
E-mail: response@dcmshriram.com
Website: www.dcmshriram.com

Purswant to Regulation 28 of the SEBI (Listing
Obligations and Dizclosure Requiramanis)
Regulatons, 2015, Notice is hereby given
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SRAT BT URPCTROT 3R GRIHIOT T Ufenffa 2 Wace SAfafead, 2002 (2002 &1 54) & Fed= 3R gfenyfa f2q
(Gace) fFraEett, 2002 & (P9 3) @ 1 9fed 9T 13(12) @ o Uacd wfdaadl &1 WART &’d gY AT G|
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TIRT Rd gU el A aftia |rafcadl @1 Aisfid / Wifidd det 17—08—2023 B U a) forar 2
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TE B AT Iad FHfed B g § D3 Wl FHaER A 9% it fear @ g R . 21,64,530.95 / — (WUY
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Canara Bank

A Govemnment of India Undertaking
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