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Companies: Pursuit of Profit

Infy may Trail TCS,HCL. ' Some Com
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Clients are also delaying the
startof big projects, which is im-
pacting revenue, he said. “And,
with that, we see a lot of that re-
venuefromthat sortof largeand
mega deals towards the later
partof the financial year.”

Net profit for the April-June pe-
riod rose to Rs 5,945 crore from
Rs 5,360 crore a year earlier. Re-
venue increased 10% to Rs 37,933
crore, supported by growth in
Europe and the domestic mar-
ket. The Street expectations we-
re for the net profit to grow 18.5%
and revenue to expand 9.7%.

The company’s American De-
positary Receipts (ADRs) listed
on the NYSE were trading over
94 lower at $15.3 by 11.30 pm IST
on Thursday. Its ADRs have fal-
len by nearly 12% year-to-date.
On the BSE, Infosys shares en-
ded 1.7% lower at Rs 1,448.85 ahe-
ad of theresultsannouncement.

“This (deal delays) is especially
20 in financial services in mort-
gages, asset management, invest-

ment banking and payments,
and in telecom. We also see some
impact in the hi-tech industry
and in parts of retail,” said Pa-
rekh, also the chief executive of
the company. On a sequential ba-
sis, net profit fell 3%, hurt by hig-
herselling and mar'ketm £expen-
ses, while revenuerosel.3%. Info-
sys's revenue outlook cut was
“drastic” and a “shocker”, said
Jefferies, The fall in employee co-
unt pointed to limited growth vi-
sibility in the near term, it said.
“Infosyshas once again surpri-
sed negatively with a steep
downgrade on revenue guidan-
ce,” said Sanjeev Hota, head of
research at Sharekhan by BNP
Paribas. The projection, he said,
“is much below our expectation
of 4-6%". The company is likely
to lag against rivals TCS and
HCLTech in F¥24, Hota said.
The company has expanded a
“margin  improvement pro-
gramme” with a set of actions,
the first of which is automation
through generative Al, CFO Ni-
lanjan Roy said at the briefing.

Deals Also Include Endorsements
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“This trend will escalate,” said
Kannan Sitaram, partner and co-
founder of early-stage venture
fund Fireside Ventures. “For cele-
brities, such investments are stra-
tegic deals which pay off inmany
multiples in the long term."”

Fireside Ventures has invested
in diverse D2C brands such as
Traya, Slurrp Farm, The Sleep
Company and Pilgrim. “While
overall investments in startups
have come down, we continue to
seelotof traction inthe D2Cspa-
ce,” Sitaram said.

Other such deals in the past qu-
arter include Sanjay Dutt inves-
ting in alcobev startup Cartel &
Bros, D2C health foods maker
WickedGudraising Rs2.25crore
from Shilpa Shetty, Katrina Ka-
if investing in health and well-

ness platform Hyugalife, Suniel
Shetty picking up stake in ed-
tech firm Klassroom Edutech,
and Good Glamm group setting
up a joint venture with Akshay
Kumar to sell personal care and
wellness products for men.

“For the mid-sized startups
and D2C brands, it works really
well...since they get star power
for their new emerging brands,
and deals don't always involve
only financials since they inclu-
de endorsements,” said Vinita
Bangard, founder of talent ma-
nagement company Krossover
Entertainment.

She said presence on digital
and social platforms like Insta-
gram and Twitter are key ad-
vantages the celebrities bring to
emerging brands, which would
otherwise require long-term in-
vestment and scale.
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“The matter relates to the claiming
of input tax credit against supply of
services, which the authority belie-
ves are ineligible for such claims,”
HDFC Lifesaid inanexchangefiling,
adding that Rs 250 crore has been de-
posited, under protest, in the past.
OnJune 26, [CICI Prudential Life al-
so disclosed it had received a Rs 492-

crore demand from DGGI. The insu-
rer said it had deposited Rs 190 crore
without accepting any liability in
thisregard.

The official cited above said the cla-
im against the remaining 15 compa-
nies will be more than Rs 3,500 crore,
after including penalty and interest.
“A substantial part of recovery is do-
ne, as this time, we had documentary
anddataevidence,soit waseasytogo

for the recovery,” the official said, ad-
ding that some companies have so-
ught more time to pay. “This time, all
zonal offices of DGGIare involved, so
pending investigation will not take
much time, considering that they
had almost similar patterns.”

The DGGI's offices in Mumbai,
Bengaluru and Ghaziabad had be-
gun the investigations alleging that
the insurance companies claimed in-

panies Seek Time to Pay

put tax credit by getting fake invoices
from intermediaries and agents wit-
hout receivingany services.

The agency expanded the probe to
insurance intermediaries, banks
and others after detecting such prac-
ticesacross the sector:

ET reported on April 19 that the Inco-
me Tax Department issued notices to
somebanksaswell, in the matter. The
department is conducting a separate

probe against the insurance compa-
nies and bank intermediaries pertai-
ningtosuch practices.

Insurance companies in May app-
roached the finance ministry for re-
lief from the penal action, but it de-
clined to intervene, saying the law
would take its course, The ministry
referred the matter totheInsurance
Regulatory and Development Aut-
hority of India.

General Insurance Gorporation of India

(A Government of India company)

¥ x
[ L 31
Amaya| @ ReSier
UNAUDITED FINANCIAL RESULTS N
FOR THE QUARTER ENDED JUNE 30, 2023
LO O TO GREAT DESIGNS
Rs. in Crores,
{ : T0 WIDE RANGE
STANDALONE CONSOLIDATED l l TO ENEREGY SAVINGS
Quarter Year Quarter Quarter Year Quarter
ended ended ended ended ended ended ;
SN Pﬂl'ticuli"s PRESENTING THE WIDEST RANGE OF - ﬁqWQ ﬁﬁ(ﬂ(’ I
30-Jun-23 | 31-Mar-23 | 30-Jun-22 | 30-Jun-23 | 31-Mar-23 | 30-Jun-22 Al i &
(Unaudited)| (Audited) |(Unaudited)|(Unaudited)| (Audited) |(Unaudited)
1 | Total Income 4888.39 1704540 427712 4898.64 17088.44 4292.05
Met Profit [ (Loss) for the period (before tax, exceptional andlor
2 extraordinary terne) 38233 1450.25 326.55 382.05 144706 327.29 LI_OHD
Met Profit { (Loss} for the period before tax (after exceptional andior
8 i b 38233 | 145025 326.55 38205 |  1447.06 327.29 EstelloH
4 | NetProfit/ (Loss) for the period after tax (after exceptional andior _— — —_— _— S— —_— WASHING MACHINE
extraordinary items)
Total Comprehensive Income for the period [(comprising Profit/
5 (Loss) for the period and Other Comprehensive Income (after tax))] 20636 Aot i 28542 1064.00 242.15 with In-Built Heater
6 | Paid up equity share capital (Face value of Re.1/- each) 62.67 62.65 62.65 62.67 62.65 62.65 For o Germ Free Wash
; i . 6251.83 6551.83 5926.01 6562.80 6562.80 5940.26
7 fﬁ::lr‘;?s ﬁf:gﬂ:'”gaﬁ“a'“a'm“ reserve as showninthebalance | a0 on31st | (Ason3tst | (Ason31st | (Ason3tst| (Ason3tst| (Ason 31st
p Y Mar23) Mar23) Mar'22) Mar'23) Mar'23) Mar'22)
8 Earnings per equity share (EPS)
(Nominal value of Re. 1/-each) (not annualised) :
a) Basic (Rs.) 459 17.16 3.87 4.58 17.11 3.88 ) Sahi pani ka sign,
b) Diluted (Rs.) 459 17.16 387 458 1711 388 Have“s A“(ahne_
Note:-

GIC Re

“Suraksha", 170, J.Tata Road, Churchgate, Mumbai - 400020
CIN: LB7200MH1972G0I016133

1. The above is an extract of the detailed format of Quarteriy/Annual financial results filed with the stock exchanges under regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of the QuarterlyfAnnual financial resulls are available on company website www.havells.com and on the
websites of the stock exchanges www.nseindia.com and www.bseindia.com.

For and on behalf of the Board

GRACIA ALKALINE
WATER PURIFIER

APPOINTMENT OF FULL TIME APPOINTED
ACTUARY ON FIXED TERM (CONTRACT) BASIS
GIC Re, the ‘Indian Reinsurer’ and 15™ largest Reinsurance
Company in the world invites Applications from Citizen of India

for the TOH(}WII‘IQ full time and fixed term (contract) positions.
‘APPOINTED ACTUARY - MON-LIFE REINSURANCE BUSINESS'

‘APPOINTED ACTUARY - LIFE REINSURANCE BUSINESS'

HAVELLS INDIA LIMITED

Regd. Off. : 904, 9th Floor, Surya Kiran Building, K G Marg,
Connaught Place, New Delhi - 110 001

Tel. # 0120-3331000, Fax # 0120-3332000, Web: www.havells.com
Email: investors@havells.com, CIN - L319000L1983PLC016304

Corporate Off. : QRG Towers, 2D, Seclor - 126, Expressway, Moida (U.P.) - 201 304

Havells India Limited

(Anil Rai Gupta)

8 stage
purification

E-+pH

Chairman and Managing Director

Noida, J

uly 20, 2023

Stainless steal
tank

Hot, warm & amblent
water dispensing

You may refer to the detailed advertisement and submit your
applications by accessing the forms/link available on our website
www.gicre.in under the section "People Resources - Careers.”
Last date for receipt of applications-on or before 5™ August 2023
Sd/-

Deputy General Manager, HR
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Retrn on
Average Assets
47 bps
(YoY)

NIl
16.59%
(YoY)

Operating
Profit

t 107.67%
31.79% (YoY)

(YoY)

288 bps
(YoY)

| Net Profit

Gross NPA |

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2023 T in lakh _ﬂ
STANDALONE CONSOLIDATED ”“ >y
QUARTER ENDED YEAR ENDED QUARTER ENDED YEAR ENDED E-*
PARTICULARS
30.06.2023 31.03.2023 | 30.06.2022 31.03.2023 | 30.06.2023 31.03.2023 | 30.06.2022 31.03.2023
(Unaudited) (Audited) | (Unaudited) (Audited) | (Unaudited) (Audited) | (Unaudited) (Audited)
Total Income from Operations 27.38,125 27,271,377 20,949,109 95,37,649 27,82,229 27,76,351 21,20.445 97,07,853
Net Profit / (Loss) for the period
(Before Tax, Exceptional and/or 5,17,429 388,778 2,16,642 12,113,772 5,186,042 3,91,228 216,456 12,14,647
Extracrdinary items)
Net Profit/ (Loss) for the period
before tax (After Exceptional 517,429 3,88,778 2,16,642 12,13,772 5,18,042 391,228 2,16,456 12,114,647
andfor Extraordinary items)
Nel Profit / (Loss) for the period =
gfter tax (After Exceptional 3,23,644 278,231 1,55,846 8,43,327 3,217,165 281178 1,58,310 851,166 r_ltT‘\\:\:_ k
andfor Extraordinary items) ! e
Total Comprehensive Income for AUTO chw TUBES STRUCTURE TUBES 0". & GAS FORGING
the period {Comprising Profit /
(Loss) for the period (After tax) NA NA NA NA NA& NA& NA NA
and Other Comprehensive
Income (After tax))]
Paid up Equity Share Capital 6,83,475 683475 B,83,475 6,83.475 6,83,475 8,83475 6.83.475 6,83475 2 2 (7 3 3 (7 4 1 (7
Reserves (Excluding O 0 O
el SALES (UOLUME} YOY INCREASE IN EBITDAY O Y INCREASE INPATY 0 Y
MNet Worth 68,23,633 63,59,934 54,11,105 63,59,934 68,239,091 63,756,311 54.31.834 63,75,331 GROWTH WITH PERFECTION
it i 18,3411 1 " 18,3411 1 1 4 1 1 " " "
Secaies Framii il i b el | IBAnel | el Rt | idiect Extract of Standalone Unaudited Financial results for the quarter ended
Debenture Redemption Reserve - - - 314 314 - 314 on 30" June, 2023 (Rs. in Lakhs)
Paid up Debt Capital/ Standalone
Outstanding Debt 19,63,800 19,63,800 18,258,500 19,63,800 19,63,800 19,63,800 18,25,500 19,63,800 '3;' Particular Quarter ended Yoar anded
0.
Debt Equity Ratio 0.46 0.68 1.07 0.68 047 067 1.06 087 30/06/2023 30/06/2022 31/03/2023
Eamings Par Share 1.| Total income from operations 85,802.19 82,230.67 3,07,200.76
Basic 174 407 208 12.34 479 411 252 12.45 2.| Net Profit [ (Loss) for the period before tax 4,013.47 2,770.99 12,011.57
Diluted *4.74 407 "2.28 12.34 "4.79 LAl 232 12.45 3.| Total Comprehensive Income for the period after tax 2,859.18 2,023.09 8,690.20
NOTES: 4. | Equity Share Capital 545.13 52013 545.13
a) The above is an extract of the detailed format of Quartery’ Yearly Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the SEBI (Listing )
Obligations and Disclosure Requirements) Regulations, 2015. The full formiat of the Quarterly Financial Results are available on the websites of the Stock Exmange[sj 5 | Eamnings Per Share (in Rs.) 10.49 7.78 32.97
{www.nseindia.com and www.bseindia.com)and on the Bank's website. (www.unionbankofindia.co.in). NOTE:
b) For the other line items referred in Regulation 52{4) of the SEBI (Listing Obligations and Disclosure: Reguirements) Regulations, 2015, the pertinent disclosures have § - . . f 5 . . 1 F
beer made o the Stock Exchanges (BSE and NSE) and can be acoessed on www.nssindia,com and DR Eai 1. The above Financial Results have been reviewed by Audit Committee and approved by the Board of Directors in their meeting held on18.07.2023.
* NotAnnualised 2. Previous period figures have been regroupedireclassified wherever necessary.
For and an behalf of Board of Directors 3. The Statutory Auditor has carried out a Limited Review of the result of the Company.
5 54 ad - 4. The above is an extract of the detailed format of Quarterdy Unaudited Financial results filed with the stock exchange as under regulation 33 of the
Place : Mumbai Ramasubramanian S. Midhu Saxena Nitesh Ranjan A. Manimekhalai SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the Stock
Date : 20.07.2023 Executive Director Executive Director Executive Director Managing Director & CEQ Exchange websites (www.nseindia.com, www bseindia.com) and on Gompany's website (www.goodluckindia.com).
Do not share your Internet Banking details, such as, user ID / password or NEMg e T Somasdial 3L g, For Goodluck India Limited
your credit / debit card number / CVV / OTP with anyone - either over phone or through email Barakhamba Read, Connaught Sdr-
Place, New Delhi -110 001 M C Garg
Helpline Mos.: 1800 208 2244 /1800 425 1515 / 1800 425 3555 | www.unionbankofindia.co.in Chairman
[ @unionbankefindia ' @UnionBankTweets (&) UnionBankinsta EBVolube UnionBankofindiaUtube [f}] @unionbankofindia Place: Ghaziabad DIN:00292437

"> /”¥V¥V0V0V 7
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GOODLUCK INDIA LIMITED

(Manufacturer & Exporter of Engineered Precision Products Since 1987)
E-mail: goodiuck@goodluckindia.com | Website: www.goodluckindia.com

{«} GCODLUCK

"Infinite, The possibilities we aspire"

Date: July 19, 2023

CIN: L74899DL1986PLC050910

For More ePaper: https://www.fresherwave.com/
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UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2023
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Regd. Off. : 304, 9th Floor, Surya Kiran Building, K G Marg,
Gonnaught Place, New Delhi - 110 001

Tel. # 0120-3331000, Fax # 0120-3332000, Web: www.havells.com
Email: investors@havells.com, CIN - L319000L1983PLC016304

(Rs. in Crores) T0 WIDE RANGE
Quarter Year Quarter Quarter Year Quarter
SN. | Partculars TIPS Evrevs Dessne Duescne Bommpos Bosoupon Bl 21500 DS SRS s, Hawa Badlegi
30-Jun-23 | 31-Mar-23 | 30-Jun-22 | 30-Jun-23 | 31-Mar-23 | 30-Jun-22 " - ' B
{(Unaudited) | (Audited) |(Unaudited)|(Unaudited)| (Audited) |(Unaudited)
1 | Total Income 4888.39 17045 40 427712 4898 64 17088 44 4292058
Met Profit { (Loss) for the period (before tax, exceptional and/or
2 S ) 382,33 1450.25 326.55 382,06 1447.06 32729 I_.L_OﬂD
Met Profit | {Loss) for the period before tax (after exceptional andior
3 |iodias Ry ) 382,33 145025 326,55 38205 1447.06 327,29 Este | |.n =
Met Profit / {Loss) for the period after tax (after exceptional andfor . \ WASHING MACHINE
4 extracrdinary items) 287.38 1074.95 242,43 287.07 1071.73 243.16
Total Comprahensive Income for the period [(comprising Profit/
5 {Loss) for the period and Other Comprehensive Incoms [(after tax))] i TWoian i e s 2l with In-Built Heater B
6 | Paud up equity share capital (Face value of Re.1/- each) 62 67 6265 62.65 6267 62.65 62.65 For o Gann Frea Wash
. . 655183 8551.83 5926.01 B562.80 G562 80 594026
. E::ﬁs I!:Eﬁmg;;mluaﬂun reserve as shown in the balance (Ason31st | (Ason3tst| (Ason3tst| (Asen3tst| (Ason3tst| (Ason3tst
P ! Mar23) Mar'23) Mar'22) Mar'23) Mar'z3) Mar'Z2)
a Earnings per equity share (EPS)
(Mominal value of Re. 1/-each) (not annualised) :
a) Basic (Rs.) 459 17.18 3.87 4.58 17.11 3.88 \ Sahi pani ka sign,
b) Diluted (Rs.) 459 17.16 3,87 458 17.11 3,88 H EVEI IS Alkﬂllne_
Note:-
1. The above is an exiract of the detailed format of Quarierhy'nnual financial results filed with the stock exchanges under regulation 33 of the SEBI (Lisfing Obligations and
Disclosure Requirements) Regulations, 2015, The full format of the Quartedy/Annual financial results are available on company weabsite weww.havells.com and on the Eﬂ_ﬂ,ﬂlﬂ ALKALINE
websites of the stock exchanges www.nseindia.com and www bseindia,com. WIBITEH PUH'FTEH
HAVELLS INDIA LIMITED For and on behalf of the Board

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida (ULP.) - 201 304
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(Anil Rai Gupta) UJ waml.r dispensing
Chairman and Managing Director

Noida, July 20, 2023
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