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CIN: L31900DL 1983PLC016304 
UNAUDITED STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2019 
(Rs 1n Crores) 

S.N. P1tt1culara Quarter Ended Nine Months Ended Year Ended 

31 -0.C-tt 30-Seo-19 31-()e(-11 31.0.c-19 31 -0.c-18 31-Milr-19 

tUnaudltedl /Unaudited! IUnaudlted l IUnaudHed l (Unaudltedl /Audited! 

1 lncom1 
a) Revenue from operations 2,269 87 2,230.32 2,518 43 7,21216 7.305 76 10,057 62 

bl Other Income 2399 2923 3306 92.92 9660 127 55 

Tobi Income 2213.H 2 25'.H 2 151.49 7 305.08 7 402.36 10 181.17 

2 EJtoenMs 
a) Cost of materials coosumed 1,0681 1 1,115.48 1,123 76 3,29" 90 3,377 39 4,513 04 

b) Purchases of traded ooods 2561 1 28841 63' 20 96669 1,543 31 2,01367 

c} Change rn inventories of finished goods, traded goods and wont in progress 52 34 (45 69) (16291) 171 82 (372 93) (24816) 

d) Employee benefi1s expense 219.39 239.45 210 78 700 16 611 11 832 42 

e) Fnance costs 5.26 5.14 356 15 12 9 n 15.91 

f) Oepreaation and amortisation expense 55.19 53 10 35 32 15520 10950 14857 

g) Other expenses 
Advertisement and sa)es promotlOO 77.33 74 19 91 52 28849 281 .27 384 24 

0111ers 329.25 32461 3'6.50 1,013.04 996.27 1,37022 

Total Euw1nse1 ZOU.ti 2 054.,9 2 262.73 6 &05.42 C 555.&t t ,021.91 
3 Profit before tu: 11·21 230.11 205.0I 211.7' '"·" U6.57 1155.25 

• Income tu: HMOHS 

a) Current tax 48 41 39 64 70 30 158 21 19669 269 53 
b) Deferred tax 117.90 115 95} 22 79 '14.20) 6529 9-4 21 

Total tax expense I mer note 5 below I 30.51 23.11 93.ot 1,u1 211.98 313.7' 
s Ntt Profit for the oeriod 13-41 200.37 111.37 195.87 555.15 SM.19 711 .52 

• Other ComprehenMv. lncomel{Lou) 
Items that W'il not be reclassified to orofit and loss in subseauent NllVV'I 11 .1, 11.'71 10.tal ..... , 12.711 17.34} 
lf"ICOfTHt tax retatinQ 10 Items that will not be redassified to orofrt and loss ., subseauent ,._,_ o ... 0.21 0.0 1.40 0.91 2.57 
Other Comorehenslve lncornefflossl for the period net oft.al 11.30 11.41 (0.551 1'.1" 11.11 1 14.771 

7 Total compr8hen,tv• lncon. for the oeriod net of ta 1. ll+tl 111.07 179.91 115.12 551 .49 582.11 715.75 
I Paid uD eauitv share caoltal IFac• value of Re.1f• Hchl 12.U 12.51 U .55 12.68 62.55 12.55 

' Rnerves (u:cludlng rw,valuaUon ,.. .. rvtl 1hown In the ba lance sheet of previous year) 4,179.98 

10 Earnings per equity share (EPS) 
(nomlNil v,ilue of Re. 1l•ach) (not annualised): 
a) Basic (Rs ) 3.20 2 90 313 8.88 935 1266 
b) Oiluled (Rs.) 3.20 2.90 3.13 8.88 935 1266 

Notes: 
1 These financial results have been prepared in accordance With Indian Ac.counting Standards (lnd- AS) as prescribed under section 133 of Companies Aci 2013 read With Rule 3 of the Companies (Indian 

Accounting Standards) Rules 2015 and relevant amendment thereafter 

2 The above flnanoal results have been reviewed by the Audit Committee. These results have been approved by the Board of Directors at their mee!Jng held on January 21 . 2020 Limited review under regulalJOfl 
33 of the SEBI {Listing Obllgabons and Oisdosure Requirements) Regulations, 2015 has been earned out by the statutory auditors of the Company The aucMors have exP(essed an unqua11 rtee1 repon of the 

above results. 

3 The Company has adopted Ind AS 116 "Leases" effedsve April 1, 2019 and applied the standard to its Leases using the modrf1ed retrospectrve approae.h Accordingly. previous penod infonnation has not been 
restated. The effl!d of adoption 1s rlOt matenal on profit and earning per Share for the quarter and nine months ended December 31, 2019 

• The Board of directors., Its rneebl'lO dated September 21 , 2018 approved the scheme of amalgama!Jon, among the Company and its wholly owned subsidiary companies, namely Promplcc Renewabl"! Energy 
SOiution• Pnvate LJmrted. {"Promp1ec·), Standard Electncal LJm1ted ,-standard Electricar) ,Uoyd Consumer Pnvate Urruted ("Uoyd Consume() and Havells Global LJm1ted rHaveUs Globar) The seheme 1, 
subject 10 approval of NCLT and the appointed date of the scheme Is Apnl 01 . 2018 Further. the NCLT order is awaited and the effect of the scheme would be recognised on rece1p1 of the approvals ,n 

accordance with Appendtx" C " of Ind AS 103 .. Business combinal!On"'. 

' F'l..noanl to The Taxation laws (Amendment) Ordinance, 2019 dated Seplember 20.2019, tax ra1es have Changed '<Nith effect from April 01, 2019. and accordtngly, the company has opted f0< reduced rates 
Consequent 10 tt'IIS, the Company has re<:ompuled provis.on lor Income Tax and re-measured its Deferred Tax ba sis the rates prescnbed 1n said section The full Impact of this Change, which 1s osumaled at Rs 
94 71 Crores has been evenly spread out ,n ttle quar1er ended / ending on September 30. 2019, December 31 , 2019 and March 31 , 2020. 

HaveR lnd!a Umiled F~•~ 

Place Gurugram (AnH Ra1 G~pTu) 
Date . January 21.2020 Chairman d Managing Director 



HAVELLS INDIA LIMITED 
Regd . Off. : 904 , 9th Floor. Surya Kiran Building , KG Marg, Connaught Place. New Delhi - 110 001 
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CIN : L31900DL 1983PLC016304 
SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 
(Rs.in Crores) 

S.N. Particulars uarter Ended Nine Months Ended Year Ended 
31 -Dec-19 30-Sep-19 31-Dec-18 31 -Dec-19 31-Dec-18 31-Mar-19 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
1 Segment Revenue 

a) Switchgears 371 .30 397.72 392.91 1,146.54 1,169.23 1,577.70 
b) Cable 712.08 821 .31 820.31 2,311 .91 2,336.71 3.234 .60 
c) Lighting & Fixtures 304 .62 280.76 369.51 865.81 913.44 1,293.40 
d) Electrical Consumer Durables 581.44 550.58 578.53 1,755.52 1,563.23 2,096.36 
e) Lloyd Consumer 300.43 179.95 357.17 1,132.38 1,323.15 1,855.56 

Total 2,269.87 2,230.32 2 518.43 7 212.16 7,305.76 10,057.62 
Less : Inter Seamen! Revenue - - - - - -
Revenue from Ooerations 2,269.87 2,230.32 2 518.43 7 212 .16 7 305.76 10,057.62 

2 Segment Results 
(Profit(+)/ Loss(-) before tax and finance cost from each 
Segment) 

a) Switchgears 147.92 158.85 159.83 455.71 468.21 628.68 
b) Cable 124.75 151 .02 129.36 404 .57 364.23 521 .71 
c) lighting & Fixtures 89.41 77.54 108.87 247.89 264.66 369.35 
d) Electrical Consumer Durables 149.64 138.34 144.47 460.90 415.43 552.62 
e) Lloyd Consumer 23.57 (4.16) 53.13 124.34 237.78 317.57 

Total 535.29 521 .59 595.66 1,693.41 1,750.31 2,389.93 
Less: (i) Finance cost 5.26 5.14 3.56 15.12 9.77 15.91 

(ii) Other un-allocable expenses 299.15 311 .39 303.34 978.63 893.87 1,218.76 
net of un-allocable income 

Total Profit before tax .:..1u.1:11:1 .:u::,.06 21:11:1.76 b!!!!.66 1:146.67 1,155.26 

3 Seg~nt Assets 

a) Switchgears 651 .84 652.85 671 .61 651 .84 671 .61 657.94 
b) Cable 893 .90 940.58 834.76 893.90 834.76 798.71 
c) Lighting & Fixtures 518.88 523.33 555.72 518 .88 555.72 576.81 
dl Electrical Consumer Durables 882.15 910.09 746.26 882 .15 746.26 788.26 
e) Lloyd Consumer 2,439.53 2,441 .85 2,482 .29 2,439 .53 2,482.29 2.631 .61 

5,386.30 5,468.70 5,290.64 5,386.30 5,290.64 5,453.33 
f) Unallocated 1,682 .48 1 371 .49 1,511 .48 1,682.48 1.511 .48 1,725.75 

Total 7,068.78 6,840.19 6,802 .12 7,068.78 6,802.12 7,179.08 
4 Segment Llabllltles 

a) Switchgears 267 .85 210.85 314.54 267.85 314.54 289.09 
b) Cable 440.31 481 .26 499.23 440.31 499.23 513.33 
c) Lighting & Fixtures 224 .36 196.83 254.51 224 .36 254 .51 225.14 
dl Electrical Consumer Durables 455.07 474 .92 517.13 455.07 517.13 481 .22 
e) Lloyd Consumer 240.23 217.91 278.62 240.23 278.62 504.31 

1,627.82 1,581.77 1,864.03 1,627 .82 1,864.03 2,013.09 
0 Unallocated 962.02 978.71 899.70 962.02 899.70 923.46 

Total 2 589.84 2 560.48 2 763.73 2 589.84 2 763.73 2 936.55 
'The Company has re-organised its internal segment effective April 01 , 2019 and accordingly, Pump business which was earlier clubbed under Switchgear segment is 
now being shown under "Electrical consumer durables" Segmenl. The comparative figures for earlier periods have been accordingly re-staled. 



S.R. BATLIBOt & Co. LLP 
Chart , red Accountants 

41h r1001 , 0ff,rc 40', 
Wi:11 fd arl< 2. flssrt Mo. 8 
IC.I All DOI I Hosp1tallly D•~f11 cl Ac>rocl ty 
Nrw Delhi l IO 03 7, India 

Tel · •91 11 46819500 

Independent Auditor' Re iew Report on the Qua rterly nnd Year to Date naudited tanda lonc Financia l 
Results of the ompan Pur uant lo the Regulation 33 or the EBI (Listing Obliga tions and Diselo ure 
Requirements) Regulation , 2015, as amended 

Re iew Report to 
The Board of Directors 
Havclls India Limited 

l. We have reviewed the accompanying statement of unaudited standalone financial results of Havells India 
Limited (the "Company' ) for the quarter ended December 31 , 2019 and year to date from April O I, 2019 
to December 31 , 2019 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations''). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, {Ind AS 34) "Interim Financial Reporting' 
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, ''Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perfonn the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the 
Companies Act, 20 I 3 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For S.R. BA TLI B01 & CO. LLP 
Chartered Accountants 
ICAI Firm r ~istration number: 30 I 003E/E300005 

, ) 'AJ lb~ 
per Vikas Mchra -----
Partner 
Membership No.: 094421 
UDIN: '2.00 LfLf 2 'lAA AA~C- ~y 6 
Place: Gurugram, Haryana 
Date: 2 \ P-.'NU~'1 2..e 2 

s R Balllt>Oi & co. UP, d limit d L1ab11l ly Portnor,h,p with LLP IOcnl lly No AA8·42'1• 
Rooa. Ollie• 22. tamoc Srroe1, Oloc ~ ·s·. 3rd floor Kolkot., 100 016 



HJWEUS INDIA LIMITED 
Ragd. otT - 9th Floo< S..-,1 kn,, Bu,lii,ng KO Mnrg CoMaughl P1~ N•w Do_lhl - 110 001 

C0fll0<1IIO 0tT ORO Tow.,, 20 S4cfo, 1M. E.•P'OIJway N°""' • 201 . 
T•I I Ot20· l331000 Fu t 01~312000 Emall· mulor ■verlls com 

CIN l 3 t9000L 1983PlC018304 

UNAUOITEO CONSOUD,\ Tl:0 Fll'IANCIAL RE SUL TS 
FOR TliE QUARTI:FI ANO NINE MONTliS ENDED DECEMBER l I. 2019 

fR, .. c,.,.., 
S.N. P•rtk:Ullh Quar1•f Endtd N1M Monlh1 . ~ Yur End<td 

l1.0.c -11 JO-S.o-19 JuY••fl 11---.11 i,~.11 ,,.., .. ,_,, 
, .......... 11 1 .... ,.,111 .. ,u •·······• · ... ........ , ·-·-· ........ , 

I Income from conU,uall\dl --1ton1 
•~ Rtwnu. ffom 2273 29 22]285 252381 7222 82 7JU8tl 100734] ··~·-· 75 ID 1791 JO 04 1118) 1320 P805 ... , .. ,_ . , .. , . """ .. "" 1'1 ...... '"'"' .. 

2 ·-··· a Coct of mMeNIII con1umed 1oos 8• 11180] 112178 3?9300 ll82 54 , s2• ts 
b """"'""" ol Uded ooods 258 12 2a. 20 $32 20 $650 1 1515 02 200] 75 
lcl Ct11nae I' lfTV'tn11)tt0t of finilhed nno.WN. IJ lded tvW'lf11 and WOtlt. in fV1'Vlfefl 52 1' !« SJ 1153 09 17Hl !Jn2ll c2• s 1n 
di E...,......,,,_heMM& ♦.- 220 89 2• 1 20 21] 17 708:Je 0198' a,1 n 
el F 5 20 s 1• JJ9 15 12 10 01 10 25 

1ft r- wf'ld 1moctl81ion tmeOM 55 , 1 SJ 39 :,e •o 158 0 7 11200 15201 
lal om..•~ 

-•n1 and saJft oromooan 77 ]] 7'19 9H 2 2aa • u 281T/ ]14]0 

0elo<'I 329.20 ]24 12 3'5 St 1011 83 1002 37 1300 53 
T .. l•I ■a-•••• 

·- 45 
...... "''" HOU! .. ,. .. ,OS7.M 

' 
,,.,, n,u - .. ... .. ..... ... ., ...... 

4 lft..__._ T aw ·---- -· 

al Cur,.-ot ta, . , Je l9 n 708] 159 2V 197 I S VD 18 
b) 0.f..,fld tll 110 79\ CU S21 22 37 CII T'l 81 20 811 II 
T ...... , r:u ., ........ , ,,.,., n6t1 ! bek>w' 'l..51 JOO ., aa U75' HUI JSl .21 

• a-no far IN _ ..... ., rr-otn COnfinulna Anara'ffORI tl ... 1 1111.37 1TU2 1'5.73 •uo1 ,.., 715 .1 
I T-•• •-• 1 1""'• 11 ....... drsronhnued onanUon,s.. ,.., fllll t.1: 10 15\ 10.111 co o, 10 20 CO ll (OJJ 

' fnr tMI - ,..;_~ l!.t&\ 201 22 171.51 1•11.1 5<> I <H.SI 7151W 
I ~---~ ___ ,11 ... ,1, 

• .. - . 1ha1 _... nn1 boa, ............ ~ In rwof( encl Inc.I. 11 a•~ue"' ...- II 7( ) ct•" " 00> ,s ~• r> 79 r7 lOl 

--- ti • l.tflPiN<I to Items 1h11 wiU not be red■--- to_ .. and lftM. in .............. - _ __. o .. 021 1 5] 1 • O n•• , .. 
llemt lo be red•~ lo prof'( Of loss r, aibMqu.nl periods 0.22 (0 09) (0 3 1) 009 (002) (0 02') 

Income t.111 rel1bng to It.mt 1h11 wit be rectauifted to protil and loss In 10bMquenl period 

Othe, Comprehen1lv1 lntome/(LOH) fo, the period net of ... (1.01) (1.55) (I.JI IU7) (1.13) 1•.m 
I Total comp,.h•n1lw WKome for the p.riod, Mt of W.1 17•11 200.14 177.N 112.:IA 553.75 SU.75 710.77 

10 Paid u p equtty 1h•"' ca pk.ti {F■ t• value of R•. ti• Hthl U .SI 12.51 U .55 12..51 12.55 12.SS 

11 Prout for th• period attributabM to: 
Equity holden ol tt,1 partnt company 201 22 179S1 1tsn SS7 82 51702 755 98 

Non-conllolllng lntere-st (O«) (0 ... ) 

,, Orher ,111va nc-.. • 011\ .annbuUible 10 : 
En1 _, hokters ol the DMffl com~ 11 081 11 55> nm ,.~" 1183\ 14 m 
Non.-c:ontrolilnll lnl.,HI 

1) Tot.I coman:Mn1iY■ Inc~ forth■ a11 riod ■ttributabMl lo: 
e~-.. hofdetl or tt'I• Mtenl ,_........,r,., 200 •• 1n911 192 :W 553.75 555.19 781 21 
Non--eonttolllAl'l r,leresl (0 .. (0 .. ) 

14 Eamlng1 pe, equity sher. tor ,continuin9 operations (EPS) 

(Nominal value •f stl.a,. Re. 11◄uh) lnol .annualisedl: 
BaslcEPS(Rs.l 3.22 2.&7 3.13 811'1 938 12-57 
DIIU!ed EPS IR1 I 322 287 l 13 8 92 938 12.57 

15 E1rninQ1 per ■ 11uilv share for discontinued ~tiot11 fEPSI 
(Nominaa v11lua al 1hate Re. 1/...ac:hl (not at1n.,..lisedl : 
llallic: EPS IR• l C0.001 C0.001 COOOl co 001 C001l COD1l 
Diluted EPS cRs l 10 00) 10 00 10001 ,o 001 C0 01 l 10.0 1\ 

II EaminQI per equity,,..,. lot contNtUina and disconttnued ooeradon11EPSI 
INonMNI value ol sha,. Re. 1/s0tachl (not annu.■liudl : 

Bollic: EPS CRs l 3.22 2.57 31 3 592 9 37 12 55 
Dlluled EPS !Rs l 3.22 2.87 313 592 9 37 12 58 

Noles: 
1 These finar,aal resutts h.av. been p,epared In ICCOfd■nce 'Mith Indian Acc:ounMng Stand-ardl (lnd--AS) •:s prncribed under Mctk>n 133 or ComparNI Ad 2013 read With A:ulie l of lhe CompDJNS (lncNn 

Accounling Standards) Rules 2015 and ,eiev.nt 1mendmanl lherHne, Th• t.i lnandal rnults or the Group (Ho~ company and h subu:laries) hn bHn prepared.,, IC:Cl0tdalca w11t1tndAs110 • 
Consolidated lnlnclol lla!Omonls". 

% The ■bow f\nanc:al res.utt. t,...,. been,~ b')' lhe Audil ColTtdH Thne rnulbl have- bNn 9PPfoved bit 1ht- Board of OltKtots at lhN meewig h4ild on Janua,y 21. 2020. Lmted rewew 
re,gulllion 33, or thti SEBI (Udng Obligations Ind Dilc'°"-'r• R~W•ment:a) RegulakM\I, 2015 hat been camtd out b1 lhe staruto,y -.idlors.. TM aoo1o11 "eve t-lP'nsed an WlqUllihd repotl ol lhe 
aboYe ,esutb. 

, The Group hn ac1op1.i Ind AS 110 ·uues· •ff•~ Api 1. 2019 and appild 1he ltandard IO ill l e1N1 using the modlAed rebQIPICW8 appo■dl Acc:ordangly, pre-..ous pttJOd riformaDOn has no1 bHf1 
retuted . The effec:t of edopliooll nol material on IN consolidated proll and ea,l'Wlg p,er share for tht quwt• and nlnt monlhs ended O.C.mo.< ll , 2019 

• The Board of di,1cton, In ib meoliog daled SeJQmber 21 , 2018 ewroved lhe scheme of am11g1m1bon, •mono the Parent Company(Hhotb Ilda Umbd) and 111 wttoUy°""""1 ~ ~ 
namoty P,ornptec R,_.... Energy Sok,1ons PriYat• Limited. ('Prornplee). Standard Eloctricol Umied rStandon:t EIOdricol) .~ Con...,... Pri,llo l..miled fU>t<1 c........,.,1 ond - Global 
UrN!ed \Hffells Global'1, TM 'f(h■ me IS subjed IO app,owl of NCL T and tht 1ppowtd d11e of U'le tcheme e Ap,il 01 , 2018 Furttt., , ~ NCLT orde,r Is IWWl:itd and the 1tt.cl at bt tchtml lllll'0uld be 
reet.1gniHd on ,oceipl ot ltMt ewovals 1n acc.otdance will Appendb: ·c • of lind AS 103 • Bl.ltlr\tu comt.f'lallOn· 

Pur1uant lo The Tuition LIWI (A,M:ndm1nt) 0fdin1nc1, 2011 datld S1pC1mbtr 20,2018, tu ralet haw changed wit'! effld from Aprill 0 1, ?019, and acco,~t,. tha group....,~ b r9dut'ed rates. 
CoONQutnl lO Iha, !he gtOtlp hH recomputed provluon IOf' lncom1 Tu and re~m11turld b 0.fened Tai baa 111tH prncrad In said HC:000 nt. full imped of.,. change, which II n~ at Rl 
90.39 c,o,es hH boon evonly 1p,e1te1 out In the quar1er ondodl ending Sec,t,moe, 30, 2019, Oocombor 31. 2019 and Miwch Jt , 2020 

I The Oroup It tlJbntllling lh• qu1t1e1ly conaoidaled lnandal 11tult1 IOf the quarttr nod nine monthl ~, 1cCOfd1nct 'MUI SEBl(LOOR) Rtgul1tl()Oa, 20 15 •• affl4HIQIO '""~ ortuf_, no 
CIR/CFOfCMO1 t••t201a dllod Maten 2i, 2019 a,~ acc:ordingty the eot1~1d1lld report.cl llgu111 for quar1or •nded O.c.•mb61 3 1, 20 18 and cwu!I months endvd O.C•m~• 31 , 201a hu ... bfff1 ~ 
by Po1111t'1 Boa1d of Oitte10t 1ntJ 1111 not be.on aubjoctod to limMtd rovlow by 1ud1h>11 

Th• ,nuns ol d tlConlmued OUOlllK>rrl '°' lh• YHf ., ... l.lek)w . 

1) Tha 11n1nd1I p,,rlormu,ce lnlc,,mdon tot Oiapo,161 g1 oup, boltlQ subUdilrlet OI 1110 G1oup n•m• ly "Ho1va1t, ln1 , 1rmlooal Um•~ ·. "H1vol11 e.1rn Unt1tcr , and "Hawitl 5}t\11N1 ilumlnatton (Cfll .. J 
L.ld•· wNch wer• i.c1 Uld ■tod on Jut)' 22, 2019, S1pe1mb■ r 1l, 2019 and NO'len\hi1 28 ,2:010 ,.,,-..t..~ •I~ i. QN• o .. below -

Partlc u&an 

Rovenu• 
E1penws1 
LOH b<tlor• f.ncomt ... 
lnCOml ta.• 1 1pontb• 

L-011 from dlw:onOnued ooera1kut1 , net of lu 
ou11, c.omP1otlentive lncorneJ(k,11) rrom ~,tiouod u1)4aiu1tkm•. nol ol 1• • 
To1a l com r-.htl'l t.lve Income I Ion lrom d l•conllnu•d o nl~O 

PLao : Guruvr•m 
Date : J1nua 21 2020 

0..1nor ! ndtd 
)1..0.c-11 >O-S. •II 

0 · ~ 
0 II 

C0.151 10. tli 

10.ISl 10.10 

CLASSIFICA H ON l PUBLIC 

NiMMonlllltnded Ya11Ellded 
11 •0.C •II 11-0oc-11 )1.0.C-11 :J1-M.at-11 

0 01 0 111 0 l3 Oll 
10.01) !O.KI 10.JJI II.Ill 

CO.OIi 10.ZII CO.lJI 10.llt 



HAVELLS INDIA LIMITED 
Regd. Off.: 904, 9th Floor, Surya Kiran Building , KG Marg , Connaught Place, New Delhi - 110 001 

Corporate Off. : QRG Towers, 2D, Sector - 126, Expressway, Noida - 201 304 

Tel.# 0120-3331000; Fax # 0120-3332000, Email: investors@havells.com 

CIN: L31900DL1983PLC016304 

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES 

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2019 

(Rs.in Crores) 
S.N. Partlculara Quarter Ended Nine Months ended Year Ended 

31-Dec-19 30-Seo-19 31-Dec-18 31 -Dec-19 31-Dec-18 31-Mar-19 
(Unaudited) (Unaudited) Refer note 6 (Unaudited) Refer note 6 (Audited) 

1 Segment Revenue 
a) Switchgears 371 .30 397.72 392.91 1,146.54 1,169.23 1,577.70 
b) Cable 712.08 821 .31 820.31 2,31 1.91 2,336.71 3,234.60 
c) Lighting & Fixtures 308.04 283.09 374.89 876.47 926.34 1,309.21 
d) Electrical Consumer Durables 581 .44 550.58 578.53 1,755.52 1,563.23 2,096.36 
e) Lloyd Consumer 300.43 179.95 357. 17 1,132.38 1,323.15 1,855.56 

Total 2,273.29 2,232.65 2,523.81 7,222.82 7,318.66 10,073.43 
Less : Inter Seoment Revenue . . - - . . 
Revenue from Operations 2 273.29 2,232.65 2,523.81 7,222.82 7,318.66 10 073.43 

2 Segment Results 
(Profit(+)/ Loss(-) before tax and finance cost from each 
Segment) 

a) Switchgears 147.92 158.85 159.83 455.71 468.21 628.68 
b) Cable 124.75 151.02 129.38 404.57 364.23 521 .71 
c) Lighting & Fixtures 92.12 78.50 128.65 254.63 282.85 381 .13 
d) Electrical Consumer Durables 149.64 138.34 144.47 460.90 415.43 552.62 
e) Lloyd Consumer 23.57 (4.16) 53.13 124.34 237.78 317.57 

Total 538.00 522.55 615.44 1,700.15 1,768.50 2,401.71 
Less: (i) Finance cost 5.26 5.14 3.39 15.12 10.03 16.25 

(ii) Other un-allocable expenses 298.80 312.59 323.32 979.39 913.15 1,241 .32 
net of un-allocable income 

Profit before tax from continuing operations 233.94 204.82 288.73 705.64 845.32 1,144.14 
Profit/ llossl before tax from discontinued operations (0.15 (0.11 (0.01 (0.26 (0.33) (0.33 
Total Profit before tax 233.79 204.71 288.72 705.38 844.99 1,143.81 

3 Segment Assets 

a) Switchgears 651 .84 652.85 671 .61 651 .84 671 .61 657.94 
b) Cable 893.90 940.58 834.76 893.90 834.76 798.71 
c) Lighting & Fixtures 551 .09 556.90 606.16 551 .09 606.16 601 .85 
d) Electrical Consumer Durables 882.15 910.09 746.26 882.15 746.26 788.26 
e) Lloyd Consumer 2,439.53 2,441.85 2,482.29 2,439.53 2,482.29 2,631 .61 

5,418.51 5,502.27 5,341 .08 5,418.51 5,341 .08 5,478.37 
f) Unallocated 1,646.26 1,329.35 1,467.23 1,646.26 1.467.23 1,693.92 

Total 7,064.77 6,831.62 6,808,31 1,064.n 6,808.31 7,172.29 

4 Segment Llabilltles 
a) Switchgears 267.85 210.85 314.54 267.85 314.54 289.09 
b) Cable 440.31 481 .26 499.23 440.31 499.23 513.33 
c) Lighting & Fixtures 222.04 193.08 269.03 222.04 269.03 226.80 
d) Electrical Consumer Durables 455.07 474.92 517.13 455.07 517.13 481 .22 
e) Lloyd Consumer 240.23 217.91 278.62 240.23 278.62 504.31 

1,625.50 1,578.02 1,878.55 1,625.50 1,878.55 2,014.75 
fl Unallocated 982.70 997.24 908.90 982.70 908.90 939.55 

Total 2,608.20 2,576.26 2,787.45 2,608.20 2,787.46 2,954.30 

'The Group has re-organised its internal segment effective Apri l 01, 2019 and accordingly, Pump business which was eartier clubbed under Switchgear segment is now beln9 
shown under "Electrical consumer durables• Segment. The comparative figures for eartier pertods hava been accordingly re-stated. 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of the Company Pur uant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation , 2015, a amended 

Review Report to 
The Board of Directors 
Havells India Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Havells India Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended December 31 , 2019 and year 
to date from April O I, 2019 to December 31 , 2019 (the "Statement") attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). Attention is drawn to the fact that the consolidated figures for the corresponding 
quarter ended December 31 , 2018 and period from April O I, 2018 to December 31, 201 8, as 
reported in these unaudited consolidated financial results have been approved by the Holding 
Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company 's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 
"Interim Financial Reporting" prescribed under Section I 33 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial infonnation consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CF D/CMD 1/44/201 9 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 3J( 8) of 
the Listing Regulations, to the extent applicable. 
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4. The Statement includes the re ult of the fi !lowing entities: 

S.No. Company Name Nature 
l. Havells India Limited Holding Company 

Wholly Owned Subsidiaries (WOS) 
2. Havells Holding Limited WOS of Havells India Limited 
3. Havells International Limited WOS of Havells Holdings Limited 

(Liquidated w.e.f 22-07-2019) 
4. Havells Sylvania lluminacion (Chile) WOS of Havells Holding Limited 

Limitada (Liquidated w.e.f 28-I l -2019) 
5. Promptec Renewable Energy Solution WOS of Havells India Limited 

Private Limited 
6. Standard Electrical Limited WOS of Havells India Limited 
7. Havells Global Limited WOS of Havells India Limited 
8. Havells Guangzhou International WOS of Havells India Limited 

Limited 
9. Lloyd Consumer Private Limited WOS ofHavells India Limited 
10. Havells Exim Limited WOS of Havells India Limited 

(Liquidated w.e.f. 13-09-2019) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 and 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
mis statement. 

6. The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information of 4 subsidiaries, whose interim financial results reflect Group s share of total 
revenues of Rs. 4.99 crores and Rs. 18.80 crores, Group's share of total net profit after tax of Rs. 
0.52 crores and Rs. 2.33 crores, Group's share of total comprehensive income of Rs. 0.50 crore 
and Rs. 2.31 crores, for the quarter ended December 31, 2019 and for the period from April O I. 
2019 to December 31 , 2019, respectively, as considered in the Statement, which have been re ie, ed 
by their respective independent auditors. The independent auditor's reports on interim financial 
results of these entities have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disc lo ures in respect of these sub idiaries is 
based solely on the report of such auditors and procedure performed by us a stated in paragraph 
3 above. 

7. Certain of these subsidiaries arc located outside India whose financial re ults and other financial 
information have been prepared in accordance v ith accounting principles generally accepted in 
their respective countrie and which have been audited by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Holding Company's management 
has converted the financial result of such subsidiaries located outside India from accounting 
principles generally accepted in their respective countrie to accounting principles generally 
accepted in India. We have reviewed these conversion adjustments m, c e by the Holding 
Company's management. Our conclusion in so far as it relate to the ba :s1,111 fa irs of such 
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subsid iaries located outside Ind ia is based on the report of other aud itors and the conversion 
adjustments prepared by the management of the Holding Company and re iewed by us. 

8. The accompanying Statement of unaudited consolidated financial results include unaud ited interim 
financial results and other unaudited financial information in respect of 4 subsidiaries, (of which 
three subsidiaries have been liquidated during the period) which have not been reviewed by their 
auditors, whose interim financial results reflect Group' s share of total revenues of Rs. Nil and Rs. 
Nil, Group's share of total net profit after tax/(loss) of Rs 0.8 I crores and (Rs. 0.90 crores), Group's 
share of total comprehensive income/(loss) of Rs. 0.88 crores and (Rs. 0.82 crores) for the quarter 
ended December 31 , 2019 and for the period from April O 1, 2019 to December 31, 2019, 
respectively, as considered in the Statement. These unaudited interim financial results and other 
unaudited financial information have been approved and furnished to us by the Management and 
our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries, is based 
solely on such unaudited interim financial results and other unaudited financial information. 
According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6, 7 and 8 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. BA TLIBOI & CO. LLP 
Chartered Accountants 
)CAI Firm registration number: 301003 E/E300005 

~~~ 
per Vikas Mebra 7 

Partner 
Membership No.: 094421 
UDIN: °LOOO\ "-\'-i 2.' A.P.. P..~P..~5 52 
Place: Gurugram, Haryana 
Date: ~\ ~ ~~'1 2.o ~ 
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